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Abstract: The main purpose of this study is to empirically analyze the effect of the level of liberal democracy
on real tourism revenues in the Turkish economy, in light of annual data covering the 1970-2024 period. The
tendency of the existing literature to explain tourism demand predominantly with traditional macroeconomic
variables such as exchange rates and income has created a structural gap that directly examines the impact of
institutional quality and democratization processes on tourism performance. Accordingly, the study, drawing
on the institutional economics perspective, questions the role of legal security, transparency, and political
stability provided by democratic institutions on international tourism demand. In the research, the stationarity
properties of the series were examined using the Fourier Bootstrap ADF test. The long-run cointegration
relationship between the variables was evaluated using the Fourier ARDL bounds test method, which
automatically accounts for structural breaks. Additionally, Wavelet Coherence analysis was included in the
model to reveal the dynamic structure of the relationship in the time and frequency dimensions. The empirical
findings obtained indicate that there is a positive and statistically significant long-run relationship between the
liberal democracy index and tourism revenues. Among the control variables, the real effective exchange rate
and the COVID-19 pandemic suppress tourism revenues, while global income levels and oil prices play a
supporting role in demand. Wavelet analysis, on the other hand, reveals that this interaction exhibits more
sensitivity to cyclical shocks in the short run, but transforms into a very strong and persistent co-movement in
the long run. These results suggest that the improvement of democratic standards, judicial independence, and
the rule of law could strengthen Tiirkiye's international image, thereby establishing a secure institutional ground
for the tourism sector, and should be considered as part of sustainable growth strategies.

Keywords: Economics, Liberal Democracy Index, Real Tourism Revenues, Institutional Economics, Fourier
ARDL Bounds Test, Wavelet Coherence Analysis.

Oz: Bu calismanin temel amaci, 1970-2024 dénemine ait yillik veriler 1s13inda Tiirkiye ekonomisinde liberal
demokrasi diizeyinin reel turizm gelirleri tizerindeki etkisini ampirik olarak analiz etmektir. Mevcut literatiiriin
turizm talebini agirlikli olarak doviz kuru ve gelir gibi geleneksel makroekonomik degiskenlerle agiklama
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egilimi, kurumsal kalitenin ve demokratiklesme siireclerinin turizm performansi tizerindeki etkisini dogrudan
inceleyen yapisal bir bogluk olusturmustur. Bu dogrultuda ¢alisma, kurumsal iktisat perspektifinden hareketle
demokratik kurumlarnin sagladigr hukuki giiven, seffaflik ve politik istikrarin uluslararasi turizm talebi
iizerindeki roliinii sorgulamaktadir. Arastirmada serilerin duraganlik 6zellikleri Fourier Bootstrap ADF testiyle
incelenmistir. Degiskenler arasindaki uzun dénemli esbiitiinlesme iliskisi, yapisal kirilmalart otomatik olarak
dikkate alan Fourier ARDL sinir testi yontemiyle degerlendirilmistir. Ayrica, iliskinin zaman ve frekans
boyutundaki dinamik yapisini ortaya koymak amaciyla Wavelet Coherence analizi modele dahil edilmistir.
Elde edilen ampirik bulgular, liberal demokrasi endeksi ile turizm gelirleri arasinda uzun dénemde pozitif ve
istatistiksel olarak anlamli bir iligki oldugunu géstermektedir. Kontrol degiskenlerinden reel efektif doviz kuru
ve COVID-19 pandemisi turizm gelirlerini baskilamaktadir. Kiiresel gelir diizeyi ve petrol fiyatlari ise talebi
destekleyici bir rol oynamaktadir. Wavelet analizi ise s6z konusu etkilesimin kisa vadede donemsel soklara
daha duyarli seyrettigini, ancak uzun vadede oldukga giiglii ve kalict bir es-hareketlilige doniistiigiinii ortaya
koymaktadir. Bu sonuglar, demokratik standartlarin, yargi bagimsizligiin ve hukukun istlinliigiiniin
gelistirilmesinin Tirkiye’nin uluslararasi imajini giiglendirerek turizm sektorii i¢in giivenli bir kurumsal zemin
olusturabilecegini ve siirdiiriilebilir biiylime stratejilerinin bir parcasi olarak degerlendirilmesi gerektigini
gostermektedir.

Anahtar Kelimeler: Iktisat, Liberal Demokrasi Endeksi, Reel Turizm Gelirleri, Kurumsal Ekonomi, Fourier
ARDL Smur Testi, Dalgacik Tutarlilik Analizi.
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Structured Abstract:

Introduction and Purpose of the Study According to the institutional economics approach, economic
performance is shaped not only by physical capital or technology but by the institutional structures that
determine the incentive systems for production and distribution. In this framework, tourism revenues should
not be viewed merely as a foreign exchange inflow but as a reflection of institutional qualities such as safety
perception, the rule of law, and bureaucratic capacity. The fragile nature of the tourism sector increases the
role of risk and uncertainty in destination selection, making political stability and institutional quality crucial
determinants. While international literature has explored institutional quality, democracy is often handled
indirectly through general governance or security indicators. In the Turkish literature, tourism revenue
determinants have predominantly been analyzed through macroeconomic channels like income and exchange
rates, often neglecting the structural role of liberal democracy.

The primary purpose of this study is to empirically examine the impact of the level of liberal
democracy in Tiirkiye on tourism revenues covering the 1970-2024 period. It seeks to answer whether
democratic institutions—by providing legal certainty and predictability—serve as a structural driver for
international tourism demand. The study is necessary because excluding institutional vulnerabilities leads to a
narrow explanatory framework that leaves the tourism sector susceptible to global shocks and traps it in a
model of low-price competition. By incorporating the Liberal Democracy Index (LDI), this research aims to
fill the gap in Turkish literature and provide a sustainable strategy for tourism development.

Conceptual / Theoretical Framework The study utilizes the Liberal Democracy Index (LDI) developed
by the V-Dem Project, which combines the electoral democracy component (elections, suffrage, freedom of
expression) with the liberal component (rule of law, judicial/legislative constraints on the executive). This
index serves as a proxy for institutional quality, reflecting the predictability and legal protection within a
country.

Theoretically, the New Institutional Economics suggests that inclusive institutions reduce uncertainty
and encourage economic activity. In tourism, legal certainty and property rights are vital for building trust
among international consumers. Because tourism products are "experience goods," information asymmetry
exists between the tourist and the destination, making the perception of risk a primary factor in travel decisions.
Democratic institutions, characterized by transparency and a free press, mitigate this asymmetry and strengthen
destination trust. Furthermore, liberal democracies build a more reliable and stable international image (soft
power), which enhances destination competitiveness and attractiveness.

International studies confirm that governance quality and civil liberties directly boost tourism
expenditures and arrivals. For instance, research across 110 countries shows a strong positive correlation
between civil freedoms and tourism inflows. In the specific context of Tiirkiye, literature suggests that
strengthening democratic institutions, reducing corruption, and minimizing the military's influence on politics
significantly support tourism demand. Conversely, geopolitical risks and political instability create a "risk
premium" that deters high-income tourists.

Method The study employs annual time-series data from 1970 to 2024. The dependent variable is real
tourism revenues (InTUR), while the primary independent variable is the Liberal Democracy Index (LDI). To
ensure a robust model, control variables including the real effective exchange rate (InREER), global GDP
(InGDPw), Brent oil prices (InOIL), and a dummy variable for the COVID-19 pandemic (D2020) were
included.

The econometric strategy is designed in three stages:

e Duraganlik (Stationarity) Tests: To account for structural breaks, the Fourier Bootstrap ADF (FADF)
and traditional ADF tests were applied to determine the integration levels of the series.

e Long-term Cointegration: The Fourier ARDL (FARDL) bounds testing approach was utilized. This
method is chosen for its ability to capture structural changes through trigonometric functions and its
reliability with smaller sample sizes.

e Time-Frequency Dynamics: The Wavelet Coherence (WTC) method was used to analyze the
relationship between liberal democracy and tourism revenues across different time horizons and
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frequencies. The Morlet mother wavelet was preferred for evaluating the strength and direction of the
co-movement.

Findings and Discussion The FARDL results reveal a positive and statistically significant long-term
relationship between liberal democracy and tourism revenues in Tiirkiye. The coefficient for LDI (4.23)
indicates that improvements in democratic standards and institutional trust significantly support tourism
growth.

Key findings for control variables include:

e InREER (-1.79): A negative coefficient confirms that the appreciation of the Turkish Lira makes the
destination more expensive for foreign tourists, thereby reducing demand.

e InGDPw (6.66): The strong positive effect highlights that tourism is a luxury good with high income
elasticity, heavily dependent on global economic prosperity.

e InOIL (0.30): The positive result suggests that higher oil prices, often associated with global economic
vitality and increased disposable income in oil-exporting source markets (like the Middle East), can
indirectly support Turkish tourism.

e D2020 (-2.80): This confirms the historical contraction caused by the COVID-19 pandemic.
The Wavelet Coherence (WTC) analysis provides deeper insights into these dynamics:

e  Short-term (0—4 years): The relationship is sensitive to shocks and was particularly unstable during
the koalisyon (coalition) governments and economic crises of the 1990s.

e  Medium-term (4-8 years): Positive co-movement is observed, especially during the 1980s following
the 24 January decisions and the Tourism Incentive Law, where democratic trends began leading
tourism growth.

e Long-term (8-16 years): A strong and persistent positive co-movement exists throughout the entire
period (1970-2024), indicating that democratic milestones (e.g., EU harmonization reforms) reinforce
the "safe destination" image and drive long-term sector performance.

Conclusion and Recommendations The empirical findings conclude that liberal democracy is a
structural determinant of Tiirkiye's tourism performance. Since the sector is highly dependent on international
perceptions of safety and legal predictability, the development of democratic institutions serves as a "trust
signal" for foreign visitors.

The following policy recommendations are proposed based on the study's findings:

e Strengthen Legal Infrastructure: Protecting property rights and increasing judicial independence
should be prioritized to attract tourists who perceive lower destination risk.

e Brand Democratic Standards: Tiirkiye’s democratic strength should be integrated into tourism
marketing strategies as a message of "stability and safety".

e Transparency and Anti-Corruption: Institutional transparency should be enhanced to attract high-
quality tourist segments, particularly from the EU market.

e  Paradigm Shift in Crisis Communication: During periods of uncertainty, the state should emphasize
democratic transparency and institutional reliability rather than just increasing advertising budgets.

e Integrate Economic and Institutional Policies: Economic advantages like exchange rate
competitiveness must be supported by structural institutional stability to create a "confidence buffer"
against global shocks.

In conclusion, a holistic approach that combines macroeconomic policies with comprehensive
institutional reforms is essential for the sustainable development of Tiirkiye's tourism sector. Future research
should expand this framework by utilizing panel data for multiple countries and examining the individual sub-
components of democratic institutions.
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Résumé Structuré:

Introduction et objectif de I’étude Selon I’approche de 1’économie institutionnelle, la performance
économique n’est pas seulement déterminée par le capital physique ou la technologie, mais aussi par les
structures institutionnelles qui définissent les systémes d’incitation a la production et a la distribution. Dans ce
cadre, les recettes touristiques ne doivent pas étre considérées simplement comme un afflux de devises
étrangéres, mais comme le reflet de qualités institutionnelles telles que la perception de la sécurité, 1’Etat de
droit et la capacité administrative. La nature fragile du secteur touristique accentue le rdle du risque et de
I’incertitude dans le choix d’une destination, faisant de la stabilité politique et de la qualité des institutions des
déterminants essentiels. Alors que la littérature internationale s’est penchée sur la qualité des institutions, la
démocratie est souvent abordée de maniére indirecte, a travers des indicateurs généraux de gouvernance ou de
sécurité. Dans la littérature turque, les déterminants des recettes touristiques ont été principalement analysés a
travers des canaux macroéconomiques tels que les revenus et les taux de change, négligeant souvent le role
structurel de la démocratie libérale.

L’objectif principal de cette étude est d’examiner de maniére empirique I’impact du niveau de
démocratie libérale en Turquie sur les recettes touristiques pour la période 1970-2024. Elle cherche a
déterminer si les institutions démocratiques — en garantissant la sécurité juridique et la prévisibilité —
constituent un moteur structurel de la demande touristique internationale. Cette étude est nécessaire car
I’exclusion des vulnérabilités institutionnelles conduit & un cadre explicatif restreint qui rend le secteur du
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tourisme vulnérable aux chocs mondiaux et 1’enferme dans un modéle de concurrence par les bas prix. En
intégrant I’indice de démocratie libérale (LDI), cette recherche vise a combler cette lacune dans la littérature
turque et a proposer une stratégie durable pour le développement du tourisme.

Cadre conceptuel / théorique L’ étude utilise I’indice de démocratie libérale (LDI) développé par le
projet V-Dem, qui combine la composante de démocratie électorale (élections, suffrage, liberté d’expression)
avec la composante libérale (Etat de droit, contraintes judiciaires et 1égislatives pesant sur le pouvoir exécutif).
Cet indice sert d’indicateur de la qualité institutionnelle, reflétant la prévisibilité et la protection juridique au
sein d’un pays.

Sur le plan théorique, la nouvelle économie institutionnelle suggére que les institutions inclusives
réduisent I’incertitude et encouragent I’activité économique. Dans le secteur du tourisme, la sécurité juridique
et les droits de propriété sont essentiels pour instaurer la confiance parmi les consommateurs internationaux.
Les produits touristiques étant des « biens d’expérience », il existe une asymétrie d’information entre le touriste
et la destination, ce qui fait de la perception du risque un facteur primordial dans les décisions de voyage. Les
institutions démocratiques, caractérisées par la transparence et la liberté de la presse, atténuent cette asymétrie
et renforcent la confiance envers la destination. De plus, les démocraties libérales se forgent une image
internationale plus fiable et plus stable (soft power), ce qui renforce la compétitivité et I’attractivité de la
destination.

Des études internationales confirment que la qualité de la gouvernance et les libertés civiles stimulent
directement les dépenses touristiques et les arrivées. Par exemple, des recherches menées dans 110 pays
montrent une forte corrélation positive entre les libertés civiles et les flux touristiques. Dans le contexte
spécifique de la Turquie, la littérature suggere que le renforcement des institutions démocratiques, la réduction
de la corruption et la minimisation de I’influence de I’armée sur la politique soutiennent considérablement la
demande touristique. A I’inverse, les risques géopolitiques et I’instabilité politique créent une « prime de risque
» qui dissuade les touristes a hauts revenus.

Meéthode L’étude utilise des données de séries chronologiques annuelles de 1970 a 2024. La variable
dépendante est représentée par les recettes touristiques réelles (InNTUR), tandis que la principale variable
indépendante est I’indice de démocratie libérale (LDI). Afin de garantir la robustesse du modele, des variables
de controle ont été incluses, notamment le taux de change effectif réel (InREER), le PIB mondial (InGDPw),
les cours du pétrole Brent (InOIL) et une variable fictive relative a la pandémie de COVID-19 (D2020).

La stratégie économétrique s’articule en trois étapes :

- Tests de stationnarité : afin de tenir compte des ruptures structurelles, les tests ADF de Fourier-
Bootstrap (FADF) et ADF traditionnels ont été appliqués pour déterminer les niveaux d’intégration des séries.

- Cointégration a long terme : I’approche des tests de limites ARDL de Fourier (FARDL) a été utilisée.
Cette méthode a été choisie pour sa capacité a saisir les changements structurels a 1’aide de fonctions
trigonométriques et pour sa fiabilité avec des échantillons de petite taille.

- Dynamique temps-fréquence : la méthode de cohérence d’ondelettes (WTC) a été utilisée pour
analyser la relation entre la démocratie libérale et les recettes touristiques sur différents horizons temporels et
différentes fréquences. L ondelette mére de Morlet a été privilégiée pour évaluer la force et la direction de la
covariation.

Résultats et discussion Les résultats du test FARDL révélent une relation a long terme positive et
statistiquement significative entre la démocratie libérale et les recettes touristiques en Turquie. Le coefficient
de I’indice LDI (4,23) indique que 1’amélioration des normes démocratiques et de la confiance institutionnelle
favorise de maniére significative la croissance du tourisme.

Les principaux résultats concernant les variables de contréle sont les suivants :

- InREER (-1,79) : un coefficient négatif confirme que ’appréciation de la livre turque rend la
destination plus coliteuse pour les touristes étrangers, ce qui réduit la demande.

- InGDPw (6,66) : cet effet positif marqué souligne que le tourisme est un bien de luxe présentant une
forte élasticité par rapport au revenu, fortement dépendant de la prospérité économique mondiale.
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- InOIL (0,30) : ce résultat positif suggére que la hausse des prix du pétrole, souvent associée a la
vitalité économique mondiale et a I’augmentation du revenu disponible sur les marchés émetteurs exportateurs
de pétrole (comme le Moyen-Orient), peut soutenir indirectement le tourisme turc.

- D2020 (-2,80) : Ce résultat confirme la contraction historique provoquée par la pandémie de COVID-
19.

L’analyse de cohérence par ondelettes (WTC) apporte un éclairage plus approfondi sur ces
dynamiques :

- Court terme (0 a 4 ans) : La relation est sensible aux chocs et s’est révélée particuliérement instable
pendant les gouvernements de koalisyon (coalition) et les crises économiques des années 1990.

- Moyen terme (4 a 8 ans) : on observe une corrélation positive, notamment au cours des années 1980
a la suite des décisions du 24 janvier et de la loi sur les incitations au tourisme, période durant laquelle les
tendances démocratiques ont commencé a stimuler la croissance du tourisme.

- Long terme (8 a 16 ans) : une corrélation positive forte et persistante s’observe sur I’ensemble de la
période (1970-2024), indiquant que les avancées démocratiques (par exemple, les réformes d’harmonisation
avec I’'UE) renforcent I’image de « destination slre » et stimulent la performance a long terme du secteur.

Conclusion et recommandations Les résultats empiriques concluent que la démocratie libérale est un
déterminant structurel de la performance touristique de la Turquie. Le secteur étant fortement tributaire des
perceptions internationales en matiére de sécurité et de prévisibilité juridique, le développement des institutions
démocratiques sert de « signal de confiance » pour les visiteurs étrangers.

Les recommandations politiques suivantes sont proposées sur la base des conclusions de 1’étude :

- Renforcer I’infrastructure juridique : la protection des droits de propriété et le renforcement de
I’indépendance judiciaire doivent étre prioritaires afin d’attirer des touristes qui pergoivent la destination
comme présentant moins de risques.

- Mettre en avant les normes démocratiques : la force démocratique de la Turquie doit étre intégrée
dans les stratégies de marketing touristique en tant que message de « stabilité et de sécurité ».

- Transparence et lutte contre la corruption : la transparence institutionnelle doit étre renforcée afin
d’attirer des segments de touristes haut de gamme, en particulier issus du marché de I’UE.

- Changement de paradigme dans la communication de crise : en période d’incertitude, I’Etat devrait
mettre I’accent sur la transparence démocratique et la fiabilité institutionnelle plutét que de se contenter
d’augmenter les budgets publicitaires.

- Intégrer les politiques économiques et institutionnelles : les avantages économiques, tels que la
compétitivité du taux de change, doivent s’appuyer sur une stabilité institutionnelle structurelle afin de créer
un « rempart de confiance » contre les chocs mondiaux.

En conclusion, une approche holistique combinant des politiques macroéconomiques et des réformes
institutionnelles globales est essentielle au développement durable du secteur touristique turc. Les recherches
futures devraient élargir ce cadre en utilisant des données de panel pour plusieurs pays et en examinant les
sous-composantes individuelles des institutions démocratiques.

Mots-clés: Economie, Indice de démocratie libérale, Recettes touristiques réelles, Economie
institutionnelle, Test des limites ARDL de Fourier, Analyse de cohérence par ondelettes.

Resumen Estructurado:

Introduccion y objetivo del estudio: Seglin el enfoque de la economia institucional, el rendimiento
econdmico no solo viene determinado por el capital fisico o la tecnologia, sino también por las estructuras
institucionales que definen los sistemas de incentivos para la produccion y la distribucion. En este marco, los
ingresos por turismo no deben considerarse meramente como una entrada de divisas, sino como un reflejo de
cualidades institucionales tales como la percepcion de seguridad, el Estado de derecho y la capacidad
administrativa. La naturaleza fragil del sector turistico aumenta el papel del riesgo y la incertidumbre en la
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seleccion de destinos, lo que convierte a la estabilidad politica y a la calidad institucional en determinantes
cruciales. Si bien la literatura internacional ha explorado la calidad institucional, la democracia suele abordarse
de forma indirecta a través de indicadores generales de gobernanza o seguridad. En la literatura turca, los
determinantes de los ingresos por turismo se han analizado predominantemente a través de canales
macroeconomicos como la renta y los tipos de cambio, descuidando a menudo el papel estructural de la
democracia liberal.

El objetivo principal de este estudio es examinar empiricamente el impacto del nivel de democracia
liberal en Turquia sobre los ingresos por turismo durante el periodo comprendido entre 1970 y 2024. Pretende
responder a la pregunta de si las instituciones democraticas —al proporcionar seguridad juridica y
previsibilidad— actian como motor estructural de la demanda turistica internacional. El estudio es necesario
porque excluir las vulnerabilidades institucionales conduce a un marco explicativo limitado que deja al sector
turistico expuesto a las crisis globales y lo atrapa en un modelo de competencia basada en los precios bajos. Al
incorporar el indice de Democracia Liberal (LDI), esta investigacion pretende colmar la laguna existente en la
literatura turca y ofrecer una estrategia sostenible para el desarrollo turistico.

Marco conceptual y teérico El estudio utiliza el indice de Democracia Liberal (LDI) desarrollado por
el Proyecto V-Dem, que combina el componente de democracia electoral (elecciones, sufragio, libertad de
expresion) con el componente liberal (Estado de derecho, restricciones judiciales y legislativas al poder
ejecutivo). Este indice sirve como indicador de la calidad institucional, reflejando la previsibilidad y la
proteccion juridica dentro de un pais.

Desde un punto de vista tedrico, la Nueva Economia Institucional sugiere que las instituciones
inclusivas reducen la incertidumbre y fomentan la actividad econdémica. En el turismo, la seguridad juridica y
los derechos de propiedad son fundamentales para generar confianza entre los consumidores internacionales.
Dado que los productos turisticos son «bienes de experiencia», existe una asimetria de informacion entre el
turista y el destino, lo que convierte la percepcion del riesgo en un factor primordial a la hora de tomar
decisiones de viaje. Las instituciones democraticas, caracterizadas por la transparencia y la libertad de prensa,
mitigan esta asimetria y refuerzan la confianza en el destino. Ademas, las democracias liberales construyen
una imagen internacional mas fiable y estable (poder blando), lo que mejora la competitividad y el atractivo
del destino.

Los estudios internacionales confirman que la calidad de la gobernanza y las libertades civiles
impulsan directamente el gasto turistico y las llegadas de turistas. Por ejemplo, una investigacion realizada en
110 paises muestra una fuerte correlacion positiva entre las libertades civiles y los flujos turisticos. En el
contexto especifico de Turquia, la literatura sugiere que el fortalecimiento de las instituciones democraticas, la
reduccion de la corrupcion y la minimizacion de la influencia de las fuerzas armadas en la politica favorecen
significativamente la demanda turistica. Por el contrario, los riesgos geopoliticos y la inestabilidad politica
generan una «prima de riesgo» que disuade a los turistas de altos ingresos.

Método El estudio utiliza datos de series temporales anuales desde 1970 hasta 2024. La variable
dependiente son los ingresos turisticos reales (InTUR), mientras que la variable independiente principal es el
Indice de Democracia Liberal (LDI). Para garantizar la solidez del modelo, se incluyeron variables de control
como el tipo de cambio efectivo real (InREER), el PIB mundial (InGDPw), los precios del petréleo Brent
(InOIL) y una variable ficticia para la pandemia de COVID-19 (D2020).

La estrategia econométrica se ha disefiado en tres etapas:

- Pruebas de estacionariedad (Duraganlik): Para tener en cuenta las rupturas estructurales, se aplicaron
las pruebas ADF de Fourier Bootstrap (FADF) y las pruebas ADF tradicionales con el fin de determinar los
niveles de integracion de las series.

- Cointegracion a largo plazo: Se utilizé el método de pruebas de limites ARDL de Fourier (FARDL).
Se ha elegido este método por su capacidad para captar los cambios estructurales mediante funciones
trigonométricas y por su fiabilidad con muestras de menor tamaiio.

- Dinamica tiempo-frecuencia: Se utilizé el método de coherencia de ondiculas (WTC) para analizar
la relacion entre la democracia liberal y los ingresos por turismo en diferentes horizontes temporales y
frecuencias. Se optd por la ondicula madre de Morlet para evaluar la intensidad y la direccion del movimiento
conjunto.
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Resultados y discusion Los resultados del FARDL revelan una relacion positiva y estadisticamente
significativa a largo plazo entre la democracia liberal y los ingresos por turismo en Turquia. El coeficiente del
LDI (4,23) indica que las mejoras en los estandares democraticos y la confianza institucional favorecen
significativamente el crecimiento del turismo.

Entre los principales resultados de las variables de control se incluyen:

- InREER (-1,79): Un coeficiente negativo confirma que la apreciacion de la lira turca encarece el
destino para los turistas extranjeros, lo que reduce la demanda.

- InGDPw (6,66): El fuerte efecto positivo pone de relieve que el turismo es un bien de lujo con una
elevada elasticidad respecto a la renta, que depende en gran medida de la prosperidad econdomica mundial.

- InOIL (0,30): EI resultado positivo sugiere que los precios mas altos del petréleo, a menudo
asociados a la vitalidad economica mundial y al aumento de la renta disponible en los mercados emisores
exportadores de petroleo (como Oriente Medio), pueden impulsar indirectamente el turismo turco.

- D2020 (-2,80): Esto confirma la contraccion historica provocada por la pandemia de COVID-19.
El analisis de coherencia de ondiculas (WTC) ofrece una vision mas profunda de estas dinamicas:

- Corto plazo (0-4 afios): La relacion es sensible a las perturbaciones y se mostr6 especialmente
inestable durante los gobiernos de coalicion y las crisis econémicas de la década de los noventa.

- A medio plazo (4-8 afios): Se observa una correlacion positiva, especialmente durante la década de
los 80, tras las decisiones del 24 de enero y la Ley de Incentivos al Turismo, cuando las tendencias democraticas
comenzaron a impulsar el crecimiento del turismo.

- A largo plazo (8-16 afios): Existe una correlacion positiva fuerte y persistente a lo largo de todo el
periodo (1970-2024), lo que indica que los hitos democraticos (por ejemplo, las reformas de armonizacion con
la UE) refuerzan la imagen de «destino seguro» e impulsan el rendimiento del sector a largo plazo.

Conclusion y recomendaciones Los resultados empiricos concluyen que la democracia liberal es un
determinante estructural del rendimiento turistico de Turquia. Dado que el sector depende en gran medida de
las percepciones internacionales sobre la seguridad y la previsibilidad juridica, el desarrollo de las instituciones
democraticas actiia como una «sefial de confianzay» para los visitantes extranjeros.

Se proponen las siguientes recomendaciones de politica basadas en los resultados del estudio:

- Fortalecer la infraestructura juridica: Debe darse prioridad a la proteccion de los derechos de
propiedad y al aumento de la independencia judicial para atraer a turistas que perciban un menor riesgo en el
destino.

- Promover los estandares democraticos: La solidez democratica de Turquia debe integrarse en las
estrategias de marketing turistico como un mensaje de «estabilidad y seguridady.

- Transparencia y lucha contra la corrupcion: Debe mejorarse la transparencia institucional para atraer
a segmentos turisticos de alta calidad, especialmente del mercado de la UE.

- Cambio de paradigma en la comunicacion de crisis: durante los periodos de incertidumbre, el Estado
deberia hacer hincapié en la transparencia democratica y la fiabilidad institucional, en lugar de limitarse a
aumentar los presupuestos publicitarios.

- Integrar las politicas econdmicas e institucionales: las ventajas econdémicas, como la competitividad
del tipo de cambio, deben ir respaldadas por una estabilidad institucional estructural para crear un «colchoén de
confianzay frente a las crisis globales.

En conclusién, un enfoque holistico que combine politicas macroeconémicas con reformas
institucionales integrales es esencial para el desarrollo sostenible del sector turistico de Turquia. Las futuras
investigaciones deberian ampliar este marco utilizando datos de panel de varios paises y examinando los
subcomponentes individuales de las instituciones democraticas.

Palabras clave: Economia, Indice de Democracia Liberal, Ingresos reales del turismo, Economia
institucional, Prueba de limites ARDL de Fourier, Analisis de coherencia de ondiculas.
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CTpyKTypupOBaHHOE pe3loMe:

Beenenne u 1enp wuccnenoBaHus. CornmacHO TOAXOAY HMHCTHTYLHHMOHAJIBHOW SKOHOMUKH,
9KOHOMUYECKHE MOKA3ATENHN ONPEACISIOTCA HE TOJBKO (PM3NYECKUM KallUTAIOM WM TEXHOJIOTHSIMH, HO H
WHCTUTYIIMOHAIBHBIME CTPYKTYPaMH, KOTOpBIE (DOPMHPYIOT CHCTEMBI CTHMYJOB /Ui IPOW3BOJACTBA H
pacnpeneneHus. B 3Tux paMkax AOXOIAbl OT TypH3Ma cleIyeT pacCMaTpHBaTh HE IMPOCTO KaK MPUTOK
WHOCTPaHHOM BAJIIOTHl, @ KaK OTPKCHHWE TAaKUX WHCTUTYIMOHAJIBHBIX KadecTB, KaK BOCIPHITHE
0€30ITacHOCTH, BEPXOBEHCTBO 3aKOHA M 3(PEKTHBHOCTH OIOPOKPATHUYECKOTO anmapaTta. XpyHnKHid XapakTep
TYypPUCTHYECKOTO CEKTOpa YCHIMBAET POJIb PUCKA M HEONPEACIEHHOCTH IIPH BBIOOpE MecTa Ha3HAYCHHMS, UTO
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Je7aeT TOJNMTHYECKYI0 CTaOMIBHOCTh W KayeCTBO HMHCTHTYTOB peIIAlIIMMHU (akropamMu. XOTS B
MEXIyHAPOAHOH JIUTEepaType U3ydaeTcsi KAYeCTBO HHCTHTYTOB, BOIPOC IEMOKPATHH YaCTO PacCMaTpUBACTCS
KOCBEHHO 4epe3 OOIIHe MoKa3aTeld yHpaBieHWs win OGesomacHocTH. B Typenkoit ymrepatype (akTopsl,
ONpE/IEISIONNe AOXOAbl OT TYpH3Ma, B OCHOBHOM AHAIM3HPYIOTCS 4epe3 MaKpOIKOHOMHUYECKHE KaHAIIBL,
TaKWe Kak JIOXOJbl ¥ OOMEHHBIC KypChI, MIPU 3TOM YacTO MTHOPHPYETCS CTPYKTYpHAs poJib JTHOeparbHON
JIEMOKPAaTHH.

OcHoOBHas 1€/l JaHHOTO UCCIIEI0BAHUS 3aKJII0YAeTCs B SMIMPHUYECKOM M3yUEHUHU BIMSHUSA YPOBHS
nmoepanbHoi aeMokpatid B Typrimu Ha 10X0Abl OT Typu3Ma 3a nepuoy 1970-2024 rr. OHo HamnpaBieHo Ha
IIOMCK OTBETa Ha BOIPOC, CIYXaT JIM JEMOKpPaTU4eCKHe HHCTHTYThI — OOecreunBas MpaBOBYIO
OIPEJIETICHHOCTh W TPEJCKa3yeMOCTb — CTPYKTYPHBIM (aKTOPOM, CTHMYJHMPYIOIIUM CIIPOC Ha
MEXIyHapoaHbId  TypusM. JlaHHoe  uccienoBaHME — HEOOXOAUMO,  IOCKOJIbKY — HMCKIIOYEHHUE
WHCTUTYIIMOHAIBHBIX YSA3BUMOCTEH IPUBOMUT K Y3KOH OOBSCHUTEIBHOW MOJEIH, KOTOpas Jenaer
TYPHCTHYECKHUH CEKTOP YS3BHMBIM IE€pe]] M00aJbHBIMU MOTPICEHUSIMH U 3aMBIKaeT €ro B paMKax MOJIEIH
HU3KOIEHOBOM KOHKYpeHIuH. biaronaps ncnons3zoBanuto Munexca nubepansHoii remokpartun (LDI) nannoe
HCCIIEI0OBAaHUE HAIPABIEHO Ha BOCIOJIHEHHE IpoOena B TypeLKOH JuTepaType U pa3paboTKy ycTOHUMBOH
CTpaTEeTUH pa3BUTHS TypHU3MA.

KoHnnenrtyanbHast / TeopeTnyeckass ocHoBa B uccnenoBanuu ucnons3yercs MHaeke nubepaibHOi
nemokpatuu (LDI), pazpabortanubiii mpoekroM V-Dem, KOTOpBIA COYETa€T KOMIIOHEHT W30MpaTEeNbHOM
JIEMOKpaTHH (BBIOOPHI, M30MpaTeNIbHOE PaBo, CBO0O/1a CII0BA) ¢ TMOepaIbHBIM KOMIIOHEHTOM (BEPXOBEHCTBO
3aKOHa, Cy/eOHbIC M 3aKOHOJATEIBHBIC OrPAHUYCHUSI Ha HUCIIONHUTEIBHYIO BIACTh). DTOT WHJCKC CITYKHUT
HOKa3aTesieM KauecTBa HHCTUTYTOB, OTpaXkas MPeJcKa3yeMOCTh U IIPaBOBYIO 3AIUTY B CTPAHE.

C TeopeTHYECKOM TOUYKM 3pEHUS] HOBash MHCTUTYI[MOHAJbHAs AKOHOMMKA IIPEIMIONAracT, 4YTo
UHKJIIO3UBHBIE MHCTUTYTHI CHIKAIOT HEOIPEIENEHHOCTh U CTUMYJHMPYIOT 3KOHOMHUYECKYIO aKTUBHOCTb. B
cdepe TypusMa IIpaBoBas ONPEACICHHOCTH U IIpaBa COOCTBEHHOCTU MMEIOT KM3HECHHO BaXKHOE 3HAUEHHE AT
YKpEIUICHHs AOBEPHsI CO CTOPOHBI MEXIYHApOAHBIX moTpeduteseil. IIockoabKy TypuCTHUECKHE MPOMYKTHI
ABJSIFOTCSL  «TOBAapaMU-OIBITAMUY», MEXKAY TYypHUCTOM M TYPHUCTHYECKMM HANpaBICHHUEM CYIIECTBYET
UH(OpPMaLMOHHAS aCUMMETPHS, B Pe3yJIbTaTe Yero BOCIPHUATHE PUCKA CTAHOBUTCS OCHOBHBIM (h)aKTOPOM IIPH
NPUHATUN pelleHUH O moe3fke. JleMoKpaTH4YeCKHe MHCTHTYTBI, XapaKTEPU3YIOLIUECs MPO3PavyHOCTBIO U
CBOOOIOM MPecChl, CMATYAIOT 3Ty aCHMMETPHUIO M YKPEIISIOT IOBEpHe K TypUCTUYECKOMY HAIPaBIICHHUIO.
Kpome Toro, nubepanbHble AeMOKpaTHd (HOPMHPYIOT Oojee HAIEKHBIM M CTAOMIBHBIA MEXIyHapOIHbIH
UMUK («MSATKasi CHJIa»), YTO IMOBBIMIAET KOHKYPEHTOCIIOCOOHOCTh M MPUBIICKATEIBHOCTD TYPHCTHYECKOTO
HaIpaBJICHUS.

MesxayHapoaHbIE HCCIIEA0BAHUS MOATBEPKIAIOT, YTO Ka4eCTBO I'OCYAapCTBEHHOTO YNpaBIICHUS U
rpakIaHCKHE CBOOOJBI HANMPAMYIO CTUMYJIHPYIOT TyPUCTUYECKHE PACXOMABI U KOJIMYECTBO IPHOBIBAIOIIMX
TypuctoB. Hampumep, uccnenoBanue, oxsatupiuee 110 cTpaH, MOKa3blBaCT CHUIIBHYIO MOJOXKUTEIBHYIO
KOPPEILILUIO MEXIY IPaXJaHCKUMU CBOOOJaMHU M MPUTOKOM TYPUCTOB. B KOHKpeTHOM KoHTekcTe Typrun
Hay4Has JIITEPaTypa CBUAETEIbCTBYET O TOM, YTO YKPETJICHHE NEMOKPATUIECKUX HHCTUTYTOB, COKpAIICHHUE
KOPPYINUIMU ¥ MAUHUMU3AIMS BIMSHAS BOOPYXEHHBIX CHJ Ha MOJMTHKY 3HAYUTEIBHO CIOCOOCTBYIOT POCTY
TypHCTHYECKOTO crpoca. M1 Hao060poT, TeonoMMTHIeCKHe PUCKU U TOJIMTHYECKas: HECTaOMIIBHOCTD CO3/1AI0T
«TIPEMHUIO 33 PUCK», KOTOpas OTITYTHBAET TYPUCTOB C BBICOKUM YPOBHEM J0XOJa.

Merox B mccnenoBaHuM HCIIONB3YIOTCS TOAOBBIE BPEMEHHBIE PsA/IBI JaHHBIX 3a nepuoj ¢ 1970 no
2024 rtox. 3aBHCHMOI IIepeMEHHON SIBISIFOTCS peanbHble Aoxombl oT Typm3ma (InTUR), a ocHoBHOIM
He3aBHCUMOH mepeMeHHo — Wapekce mubepanpHOit memokpatuu (LDI). Jlnms oGecriedeHus: Hae)KHOCTH
MOJIeJH OBUTH BKITIOUSHBI KOHTPOJIbHBIE TIEPEMEHHBIE, B TOM YUCIIEe pealbHbIA d(QEeKTHBHBI 0OMEHHBINA KypC
(InREER), muposoit BBII (InGDPw), nierst Ha HedTh Mapku Brent (InOIL) m ¢ukruBHasS mepemeHHas,
otpaxatomias naaaemuro COVID-19 (D2020).

DKOHOMETpHYECKasi CTPATErUsl COCTOHUT U3 TPEX JTaIloB:

- TecTbI CTAIMOHAPHOCTH: C YYETOM CTPYKTYPHBIX Pa3phIBOB UL OIPEICIICHHs] YPOBHEN HHTETpalliy
psnoB 6suH TpuMeHeHsb! TecThl Pypre-0yTeTpan ADF (FADF) n tpamuumonssiii tect ADF.

- Jlonrocpo4Hasi KOMHTErpalys: UCHONb30BajCs MOAX0J TECTHPOBAHUS IpaHUI 0 MeToxy Dypbe
ARDL (FARDL). lannblif MeTO BEIOpaH OJ1arogapst €ro CriocoOHOCTH OTPaXkaTh CTPYKTYPHBIC H3MEHEHHS C
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ITOMOMIBI0 TPUTOHOMETPHUCCKUX (DYHKIMHA W ero HaASKHOCTH MpH paboTe ¢ HEOOMbIMME O0bEMaMH
BEIOOPKU.

- Bpems-4acToTHas AMHAMUKA: JUIl aHaJIM3a B3aMMOCBS3UM MEXAy JHOepallbHOW IeMOKpaThuei u
JI0XO/IaMH OT TypH3Ma B Pa3IMYHBIX BPEMEHHBIX TOPU30HTAX M HA Pa3HbIX YaCTOTAaX OBUI HCIOIB30BaH METO
BeiiBneT-korepeaTHOCTH (WTC). J{isl OLleHKHM CHIIBI M HAIPaBIICHUS! COBMECTHOTO JIBMDKEHHsI ObLT BBHIOpaH
MaTepuHCKHi BeliBiaeT Mopie.

Pesynpratel u oOcyxmenue PesymptaTel FARDL 10Ka3pIBalOT HaMYME TOJOXKUTEIBHOW H
CTaTUCTUYECKH 3HAYMMOI JTOJITOCPOYHON B3aMMOCBSI3H MEXKAY JTHOEpaNbHOM EMOKpaTHe 1 J0XOAaMH OT
typusma B Typumu. Koaddumment LDI (4,23) yka3plBaeT Ha TO, YTO IOBBIIIEHWE IEMOKPATHUYECKHUX
CTaHJaPTOB U MHCTUTYIIHOHAIBHOTO JIOBEPHSI CYILIECTBEHHO CIIOCOOCTBYET POCTY TypU3Ma.

Kitouesrie BbIBOJbI ITIO KOHTPOJbHBIM NEPEMCHHBIM BKIIIOYAIOT:

- InREER (-1,79): oTpunaTenbHblii KO3()MUINEHT TOATBEPKAAET, YTO YKPEIUIEHHE TYyPELKOH JIMPBI
JieTIaeT cTpaHy 0osiee JOpOroi Juisi HHOCTPaHHBIX TYPUCTOB, YTO TIPHBOAUT K CHUXKEHHIO CIIPOCa.

InGDPw (6,66): CunbHBI TOJIOXKUTENbHBIA 3((EeKT MOMTYepKUBAET, HYTO TYPU3M SIBISETCS
NPEeMETOM DPOCKOIIM C BBICOKOW 3JaCTUYHOCTBIO 1O JOXOMY, B 3HAUMTENHHOH CTENEHU 3aBUCSIIUM OT
6J1arocOCTOSTHUSI MUPOBOH 9KOHOMUKH.

- InOIL (0,30): IToJ0XUTENBHBIN PE3YNBTAT CBUACTEILCTBYET O TOM, UTO O0Jiee BBHICOKHE IIEHBI Ha
He()Th, YaCTO CBSA3AHHBIC C JUHAMHUYHBIM PA3BUTHEM MHPOBOW 3KOHOMHUKHU U POCTOM PACIIONIaraéMoro JI0X0a
Ha HE(TEeIKCIOPTHPYIOMIMX pBIHKaX (TakuxX Kak bmikHuit BocTok), MOTyT KOCBEHHO CHOCOOCTBOBAThH
Pa3BUTHIO TYpPELIKOTO TypU3Ma.

- D2020 (-2,80): D10 moaTBEpKaa€T HCTOPUIECKHUH criaf, BeI3BaHHbIN nannemueir COVID-19.
Amnainu3 BeiiBneT-korepentHoCTH (WTC) 1103BOIISIET TI1y0KEe TOHSTh 3Ty JMHAMUKY:

- Kparkocpounsiii neprion (0—4 rona): BzauMmocBsi3b 4yBCTBUTENbHA K IIOKAaM M ObLIa OCOOEHHO
HECTAOWJIBHOW B IEPUOJ| MPABICHUS KOAJIMIMOHHBIX MPABUTEILCTB U IKOHOMHUYECKHX Kpu3nucoB 1990-x
TOJIOB.

Cpennecpounsiii nepuoxn (4-8 ner): HaGmromaercs mono)xuTenbHash COBMECTHAs IWHAMUKA,
ocobeHHO B 1980-x rogax mocie peuieHuid oT 24 sHBaps U MPUHSATUS 3aKOHA O CTUMYJIHPOBAHUU TypH3Ma,
KOTZla IEMOKPAaTHYECKHEe TeHACHINH CTAJIN OIPEASISIOMNM (HaKTOPOM POCTa TypH3Ma.

- Jlonrocpounsiii neprox (8—16 net): Ha npoTsbkeHnu Beero neproza (1970-2024 rr.) HabmopaeTces
CWJIbHAas M YCTOWYMBAsl IIOJIOKHTENIbHAS B3aUMOCBS3b, YTO YKa3blBaeT Ha TO, 4YTO BaXKHBIC OTAIlbI
JIEMOKpaTU4IeCKOTO pa3BUTUs (Harmpumep, pedopMbl 1o rapMoHu3anuu ¢ Hopmamu EC) yKperisioT UMUK
«6e30MacHOr0 TYPUCTUUECKOTO HAMPABICHUS M CTUMYJIMPYIOT J0JITOCPOUHBIE TOKA3aTENH CEKTOPA.

BeBogbl M pexkoMeHmanmuu. OMIOMPHYECKWE JaHHbBIE II03BOJSIOT CAEIATh BBIBOA O TOM, YTO
nuOepanbHasl JEMOKPATHs SBISAETCS CTPYKTYPHBIM (DAaKTOpPOM, ONPEACINSIOINM IOKa3aTeId Ppa3BUTHUS
Typu3ma B Typuun. ITockonbKy C€KTOp B 3HAUUTEIHLHON CTETIEHH 3aBUCHT OT MEKIYHAPOAHOTO BOCHPHS THS
0€30IacHOCTH U MPAaBOBOH MPEACKA3yeMOCTH, Pa3BUTHE AEMOKPATHUECKUX MHCTUTYTOB CIYKHT «CHTHAIOM
JIOBEPUS AJIsI ”HOCTPAHHBIX IIOCETHTENEH.

Ha ocHOBaHMM pe3yJbTATOB HCCICOOBAHKUS NpEIUIararoTcs CIeIyIole pPeKOMEHIAUHA 110
(hOpMHUPOBAHUTO TIOJTUTHKU:

YkpersieHne mnpaBoBOH HHQPACTPYKTYphL: 3aldTa MpaB COOCTBEHHOCTH U IIOBBIIICHHE
HE3aBHCHUMOCTHU CYZEOHOM CHCTEMBI JOJKHBI CTaTh MPHOPUTETHBIMY 3a/ladyaMy IS IPUBJICUYCHNS] TYpPHUCTOB,
KOTOpBIE BOCIIPHHUMAIOT PHCKH, CBSA3aHHBIE C IOCEIIEHUEM CTPaHBI, Kak 0oiee HU3KHE.

- IIpomBrkeHre TEMOKPATHYECKUX CTAHIAPTOB: JIEMOKPATHUECKHE TIpenMyInecTBa TypItiu ClieayeT
HWHTErPUPOBATh B MAPKETUHTOBBIE CTPATErd B cepe TypH3Ma B KAueCTBE IMOCIAHUS O «CTAOUIBHOCTH W
0€30IaCHOCTHY.

[Ipo3paunocts u Ooprba ¢ Koppymmued: HEOOXOANMO TIOBBICHTh WHCTUTYIMOHAIBHYIO
MIPO3PAYHOCTH JIJISl IPUBIICUYCHIS BRICOKOKAYECTBEHHBIX CETMEHTOB TYPHCTOB, 0cOOeHHO ¢ priHKa EC.
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- Cmena napaaurMbl B KpI/I3HCHOI>'I KOMMYHUKAIMU: B EPHUOJAbl HCOMPECACICHHOCTH TOCYAapCTBY
CJICOYCT ACJIaTh aKIICHT Ha HeMOKpaTHqGCKOﬁ MMpO3pavYHOCTH U I/IHCTI/ITyIII/IOHaJ'IBHOI\ﬁ HaIACKHOCTH, a HC ITPOCTO
YBEJIMYMBATH PCKIIAMHBIC 6IOI[)K€TI>I.

- IHTerpanus 3K0OHOMUYECKOM M MHCTUTYLIMOHATIBHON MOIUTUKU: SKOHOMHUYECKUE ITPEUMYIIECTBA,
TakMe KaK KOHKYpPEHTOCIIOCOOHOCTh OOMEHHOTO Kypca, MJOJDKHBI TOAKPEIUISTHCS — CTPYKTYpPHOM
WHCTUTYIIMOHAIBHON CTAOMJIBHOCTBIO JUIS CO3JaHUs «Oydepa IOBepus», 3alMINAIONIETO OT TI00aTbHBIX
MIOTPSICEHHUH.

B 3aximrodyenue crnegyeT OTMETHTSD, UTO JJI yCTOMUMBOIO pa3BUTHSI TYPUCTHUECKOTo cekTopa Typuuu
HEOOXOJUM KOMIUIEKCHBIH IMOJXOJ, COYETAIOMNI MaKpOIKOHOMHUYECKYIO TOJUTHKY C BCEOOBEMITIOIINMHU
WHCTUTYIIMOHAIBHBIMU pedopMamu. Byaynme ncciieoBaHust JOJKHBI PAaCIIMPUTH TY KOHIEMIUIO 33 CYET
UCTIOJB30BaHUS TAHENBHBIX MaHHBIX 110 HECKOJBKHM CTpPaHaM M aHajlu3a OTAENbHBIX KOMIIOHEHTOB
JI€MOKpPaTUYECKUX HHCTUTYTOB.

KiroueBbie ¢J10Ba: SKOHOMHKA, HHJICKC JTMOCPATLHON JEMOKPATHH, PEATbHBIC TOXOBI OT TYPH3MA,
WHCTUTYLMOHANIbHAS SKOHOMUKA, TecT Dypbe ARDL Ha rpanuiibl, BeBIeT-aHATN3 KOTEPEHTHOCTH.
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Yapilandirilmis Ozet:

Giris ve Caligmanin Amaci Kurumsal iktisat yaklasimina gore, ekonomik performans yalnizca fiziksel
sermaye veya teknolojiyle degil, liretim ve dagitim igin tesvik sistemlerini belirleyen kurumsal yapilarla da
sekillenir. Bu gergevede, turizm gelirleri sadece bir doviz girisi olarak degil, giivenlik algisi, hukukun
istlinliigii ve biirokratik kapasite gibi kurumsal niteliklerin bir yansimasi olarak degerlendirilmelidir. Turizm
sektoriiniin kirilgan yapisi, destinasyon se¢iminde risk ve belirsizligin roliinii artirmakta ve bu da siyasi istikrar
ile kurumsal niteligi hayati belirleyiciler haline getirmektedir. Uluslararasi literatiirde kurumsal nitelik
incelenmis olsa da demokrasi genellikle genel yonetisim veya giivenlik gdstergeleri araciligiyla dolayli olarak
ele alinmaktadir. Tiirkiye’yi konu alan literatiirde turizm gelirini belirleyen faktorler agirlikli olarak gelir ve
doviz kuru gibi makroekonomik degiskenler cercevesinde ele alinmis; liberal demokrasinin yapisal islevi ise
genellikle g6z ard1 edilmistir.

Bu ¢alismanin temel amaci, 1970-2024 doneminde Tirkiye’de liberal demokrasi diizeyinin turizm
gelirleri iizerindeki etkisini ampirik olarak analiz etmektir. Bu kapsamda, demokratik kurumlarin hukuki
giivenceyi, kurumsal istikran ve dngoriilebilirligi gliclendirmek suretiyle uluslararasi turizm talebini ve buna
bagl olarak turizm gelirlerini etkileyen yapisal bir unsur olup olmadigi incelenmektedir. Bu ¢aligmanin temel
noktasini, kurumsal kirilganliklarin géz ardi edilmesinin turizm sektoriinii kiiresel soklara kargi savunmasiz
birakan ve onu diisiik fiyathh rekabet modeline hapseden dar bir agiklama cergevesine yol agmasi
olusturmaktadir. Liberal Demokrasi Endeksi (LDI) analize dahil edilerek Tiirkiye’ye iliskin literatiirdeki
boslugun doldurulmasi ve turizm gelisimi i¢in siirdiiriilebilir bir strateji sunulmasi hedeflenmektedir.

Calismada, V-Dem Projesi tarafindan gelistirilen Liberal Demokrasi Endeksi (LDI) kullanilmaktadir.
LDI, secim demokrasisi bilesenini (se¢imler, oy hakki, ifade 6zgiirliigii) liberal bilesenle (hukukun tstiinliigii,
ylriitme organimna yonelik yargisal ve yasama kisitlamalar1) birlestirmektedir. Endeks, bir {lkedeki
Ongoriilebilirligi ve hukuki korumayi yansitan kurumsal kalitenin bir gostergesi olarak kullanilmaktadir.

Yeni Kurumsal Iktisat, kapsayici kurumlarmn belirsizligi azalttigim ve ekonomik faaliyeti tesvik
ettigini one siirmektedir. Turizm baglaminda hukuki kesinlik ve miilkiyet haklari, uluslararas: tiiketiciler
nezdinde giiven tesis edilmesi agisindan kritik bir énem tasimaktadir. Turizm iiriinlerinin deneyim mallar
niteligi tagimasi nedeniyle turist ile destinasyon arasinda bir bilgi asimetrisi s6z konusudur; bu durum risk
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algisim1 seyahat kararlarinda belirleyici bir unsur haline getirmektedir. Seffaflik ve basin 6zgiirliigi ile
karakterize edilen demokratik kurumlar, s6z konusu asimetriyi azaltmakta ve destinasyona duyulan giiveni
giiclendirmektedir. Bunun yan1 sira liberal demokrasiler, daha giivenilir ve istikrarli bir uluslararasi imaj
(yumusak gii¢) olusturarak destinasyonun rekabet giiciinil ve ¢ekiciligini artirmaktadir.

Uluslararasi arastirmalar, yonetisim kalitesi ve sivil 6zgiirliiklerin turizm harcamalarini ve ziyaretci
sayisin1 dogrudan artirdigini dogrulamaktadir. Ornegin, 110 iilkeyi kapsayan bir arastirma, sivil dzgiirliikler ile
turizm akis1 arasinda giiclii bir pozitif korelasyon oldugunu gostermektedir. Tiirkiye’yi konu alan ampirik
calismalar, demokratik kurumlarn giiglendirilmesinin, yolsuzlugun azaltilmasimnin ve ordunun siyaset
tizerindeki etkisinin siirlandirilmasinin turizm talebini anlamh 6lgiide destekledigini ortaya koymaktadir.
Buna karsilik jeopolitik riskler ve siyasi istikrarsizlik, yiiksek gelirli turistler agisindan caydirici bir risk primi
olusturmaktadir.

Bu caligmada 19702024 dénemine iliskin y1llik zaman serisi verileri kullanilmistir. Bagimli degisken
reel turizm gelirleri (InTUR) olup temel agiklayict degisken Liberal Demokrasi Endeksi’dir (LDI). Modelin
saglamligin test etmek amaciyla reel efektif déviz kuru (InREER), kiiresel GSYIH (InGDPw), Brent petrol
fiyatlar1 (InOIL) ve COVID-19 pandemisini temsil eden kukla degisken (D2020) kontrol degiskeni olarak
modele dahil edilmistir.

Ampirik boliimde, analize dahil edilen degiskenlerin duraganlik diizeylerinin belirlenmesi amaciyla
oncelikle Fourier Bootstrap ADF (FADF) birim kok testi uygulanmigtir. Birim kok testi sonuglari, serilerin
tamaminin birinci farkta duragan oldugunu gostermistir. Bu dogrultuda, uzun dénemli iligkinin incelenmesi ve
yapisal kirilmalarin yumusak gecislerle modellenmesi amaciyla Fourier ARDL (FARDL) yaklasimindan
yararlanilmistir. Son olarak, farkli zaman ufuklar1 ve frekanslar boyunca liberal demokrasi ile turizm gelirleri
arasindaki iliskinin analiz edilmesi amaciyla Dalgacik Uyum (Wavelet Coherence, WTC) yontemi kullanilmas;
es hareketin giiciiniin ve yoniiniin degerlendirilmesinde Morlet ana dalgacig1 esas alinmustir.

FARDL sonuglari, Tiirkiye’de liberal demokrasi ile turizm gelirleri arasinda istatistiksel olarak
anlamli ve pozitif yonlii bir uzun dénemli iliskiye isaret etmektedir. LDI katsayisi (4.23), demokratik
standartlardaki iyilesmelerin ve kurumsal giivenin turizm biiylimesini 6nemli Olciide destekledigini
gostermektedir. Kontrol degiskenlerine iliskin temel bulgular sunlardir:

- InREER (-1,79): Negatif katsay1, Tiirk Lirasi’nin deger kazanmasinin destinasyonu yabanci turistler
icin daha pahali hale getirdigini ve dolayisiyla talebi azalttigini1 dogrulamaktadir.

- InGDPw (6,66): Gii¢lii pozitif etki, turizmin yiiksek gelir esnekligine sahip bir likks mal oldugunu ve
kiiresel ekonomik refaha biiyiik dl¢iide bagl oldugunu vurgulamaktadir.

- InOIL (0,30): Pozitif sonug, genellikle kiiresel ekonomik canlilikla ve petrol ihra¢ eden kaynak
pazarlarda (Orta Dogu gibi) artan harcanabilir gelirle iliskilendirilen yiiksek petrol fiyatlarinin, Tiirk turizmini
dolayl olarak destekleyebilecegini gostermektedir.

- D2020 (-2,80): Bu sonug, COVID-19 pandemisinin yol agtig1 tarihsel daralmayi teyit etmektedir.
Wavelet Koherans (WTC) analizi, bu dinamikler hakkinda daha derinlemesine bilgiler sunmaktadir:

- Kisa vadeli (04 y1l): iliski, soklara kars1 duyarlidir ve 6zellikle 1990’lardaki koalisyon hiikiimetleri
ve ekonomik krizler dsneminde oldukga istikrarsiz bir seyir izlemistir.

- Orta vadeli (4-8 yil): Ozellikle 24 Ocak kararlar1 ve Turizm Tesvik Kanunu’nun ardindan,
demokratik egilimlerin turizm biiylimesine onciililk etmeye basladigi 1980’ler boyunca pozitif es hareket
gozlemlenmektedir.

- Uzun vadeli (8-16 yil): Tiim doénem (1970-2024) boyunca giiclii ve kalict bir pozitif es hareket
mevcuttur; bu durum, demokratik dontim noktalarmnin (6rn. AB uyum reformlar1) “giivenli destinasyon”
imajin1 pekistirdigini ve sektoriin uzun vadeli performansini destekledigini gostermektedir.

Ampirik bulgular, liberal demokrasinin Tiirkiye’ nin turizm performansinin yapisal bir belirleyicisi
oldugunu gostermektedir. Sektor, uluslararas: giivenlik algisina ve hukuki 6ngoriilebilirlige biiyiik 6lgiide
bagimli oldugundan, demokratik kurumlarin gelisimi yabanci ziyaretgiler nezdinde bir giliven sinyali islevi
gormektedir.
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Calismanin bulgularina dayanarak asagidaki politika dnerileri sunulmaktadir:

- Hukuki Altyapinin Giiglendirilmesi: Destinasyon riskini daha diisiik algilayan turistleri gekmek i¢in
miilkiyet haklarinin korunmasina ve yargi bagimsizliginin artirilmasina dncelik verilmelidir.

- Demokratik Standartlarin Markalastirilmasi: Tiirkiye’nin demokratik giicii, “istikrar ve giivenlik”
mesaj1 olarak turizm pazarlama stratejilerine entegre edilmelidir.

- Seffaflik ve Yolsuzlukla Miicadele: Ozellikle AB pazarindan gelen yiiksek kaliteli turist
segmentlerini ¢gekmek i¢in kurumsal seffaflik artirilmalidir.

- Kriz Iletisiminde Paradigma Degisimi: Belirsizlik donemlerinde devlet, sadece reklam biitgelerini
artirmak yerine demokratik seffaflig ve kurumsal giivenilirligi vurgulamalidir.

- Ekonomik ve Kurumsal Politikalarin Biitiinlestirilmesi: Ddviz kuru rekabet giicii gibi ekonomik
avantajlar, kiiresel soklara kargi bir “giiven tamponu” olusturmak i¢in yapisal kurumsal istikrarla
desteklenmelidir.

Sonug olarak, Tiirkiye’nin turizm sektoriiniin siirdiiriilebilir geligsimi i¢in makroekonomik politikalar
kapsamli kurumsal reformlarla birlestiren biitiinciil bir yaklasim hayati onem tasimaktadir. Gelecekteki
aragtirmalar, ¢ok sayida iilkeye ait panel verilerinden yararlanarak ve demokratik kurumlarin bireysel alt
bilesenlerini inceleyerek bu gerceveyi genisletmelidir.

Anahtar Kelimeler: Ekonomi, Liberal Demokrasi Endeksi, Reel Turizm Gelirleri, Kurumsal
Ekonomi, Fourier ARDL Sinir Testi, Dalgacik Tutarlilik Analizi.
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Introduction

According to the institutional economics approach, economic performance is shaped not only
by immediate determinants such as capital accumulation, technology, and human capital, but also by
the institutions that determine the incentive structure within which these factors are produced and
distributed. North (1990) emphasizes that institutions reduce transaction costs by lowering
uncertainty. According to him, institutions consist of formal rules (laws, constitutions), informal
constraints (traditions, norms), and the manner in which these rules are enforced. This triad provides
structure to the interactions among individuals, making economic decisions more predictable.
Therefore, the root cause of long-term growth differences lies in the variation among countries in
terms of institutional quality and functioning. Acemoglu et al. (2005) trace the origins of this
divergence to political institutions and the distribution of political power within society—
specifically, the extent to which decision-making authority is constrained and in whose hands it is
concentrated. Rodrik et al. (2004), on the other hand, empirically confirm that these institutional
differences have a stronger explanatory power than geography and trade. Within this framework,
tourism revenues should be viewed not only as a foreign exchange inflow driven by external demand
but also as an outward manifestation of a country’s institutional qualities. Indeed, Eilat and Einav
(2004) have shown that in a fragile sector such as tourism, destination choice is extremely sensitive
to perceptions of political risk and stability, and that these perceptions are directly related to a
country’s institutional quality.

Although the international literature has examined the effects of institutional quality and
political risk on tourism performance, democracy has often been addressed indirectly within the
context of security, political instability, or general governance indicators. Studies showing that
political violence and instability can reduce tourism demand demonstrate that the institutional
environment is a determining factor in tourist flows (Neumayer, 2004). Findings showing that
institutional indicators such as civil liberties and economic freedom positively affect tourism demand
also suggest that the governance structure influences the tourism sector (Saha et al., 2016). In
contrast, studies evaluating the literature on tourism demand emphasize that the approach has focused
on demand variables such as income, prices, and exchange rates, while the institutional dimension
has remained secondary (Song & Li, 2008). In the Turkish literature as well, the determinants of
tourism revenue have been examined primarily through macroeconomic variables (income, exchange
rate, prices) (Kiz1l & Cetin, 2025; Darici et al., 2023). Consequently, studies that directly analyze the
relationship between tourism performance and the components of liberal democracy—such as the
rule of law, freedom of expression, and accountability—using long-term data remain limited. In
economies like Tiirkiye’s, where political and economic fluctuations are pronounced, there is a need
for empirical analyses that incorporate indicators of liberal democracy into the model.
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The failure to examine the relationship between democratization and tourism revenues in the
Turkish economy from a long-term perspective perpetuates an incomplete framework that explains
tourism demand solely through narrow economic variables such as exchange rates, price indices, and
infrastructure investments. If this gap is not addressed, the confidence-building role of institutional
quality factors—such as the rule of law, the quality of bureaucracy, and the fight against corruption—
in tourists’ destination choices is overlooked (Ghalia et al., 2019). Furthermore, findings showing
that geopolitical risks and political uncertainty shocks can have a lasting and negative impact on
tourism demand (Papagianni et al., 2023) indirectly confirm the importance of a stable institutional
and political environment in enhancing the sector’s resilience to external shocks. An approach that
disregards institutional vulnerabilities and the risk of political instability leaves the sector vulnerable
to global shocks, traps it in low-price competition, and makes it difficult to build a high-value-added
growth model. Therefore, investigating whether democratization is a structural factor affecting
tourism revenues is not only essential for filling a gap in the literature but also critically important
for the Turkish economy to develop a sustainable and stable tourism strategy.

In this context, the primary objective of this study is to empirically examine the effects of
the level of democratization in the Turkish economy on tourism revenues. The research primarily
seeks to answer the following questions: Can Tiirkiye’s progress toward liberal democracy standards
be considered a factor that increases international tourism demand and revenues? And, when global
and macroeconomic shocks are controlled for, in what direction do democratic gains contribute to
the tourism sector? To this end, the long-term role of the Liberal Democracy Index (LDI) on real
tourism revenues (InTUR) is analyzed while controlling for external factors such as the real effective
exchange rate, global economic growth, energy costs, and the COVID-19 pandemic. Thus, the
relationship between democratic institutions and tourism performance is empirically evaluated using
the case of Tiirkiye, with the aim of contributing to the debate on the institutional determinants of
tourism demand.

The contribution and originality of this study to the literature can be assessed from several
perspectives. First, while most studies in the tourism demand literature focus on macroeconomic
determinants such as price competition, exchange rates, and global income, this study examines the
institutional dimension of tourism performance by incorporating the Liberal Democracy Index (LDI),
which represents institutional quality, into the analysis. Second, the study uses a long-term dataset
covering the 1970-2024 period for the Turkish economy to assess the relationship between historical
fluctuations in democratization processes and tourism revenues. Third, analyzing the LDI alongside
macroeconomic control variables such as InREER, InGDPw, InOIL, and the pandemic shock
(D2020) broadens the scope of the empirical framework. Finally, the study uses a combination of the
Fourier ARDL (FARDL) and Wavelet Coherence (WTC) analysis methods to reveal both the long-
run cointegration structure of the relationship and its dynamics in the time-frequency domain. In
these respects, the research expands the empirical debate on the role of institutional factors in tourism
performance using the case of Tiirkiye.

The remainder of the article is structured as follows: the second section presents the
theoretical framework and relevant literature; the third section explains the data and methodology;
the fourth section reports the empirical findings; and the final section discusses the results and policy
implications.

Conceptual and Theoretical Framework

The Liberal Democracy Index (LDI), developed by the V-Dem Project, is a composite
indicator that treats democracy as a multidimensional phenomenon (Coppedge et al., 2024).
Structurally, this index consists of a combination of the electoral democracy index and the liberal

component index (Lindberg et al., 2014; Coppedge et al., 2024). The electoral democracy
component, which forms the foundation of the LDI, encompasses the minimum requirements of the
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principle of popular sovereignty, such as fair elections, universal suffrage, freedom of expression,
and freedom of association (Lindberg et al., 2014; Coppedge et al., 2024). The liberal component,
meanwhile, represents the rule of law—which limits the potential pressure of majority rule on
individual rights—as well as judicial and legislative checks on the executive branch (Lindberg et al.,
2014; Coppedge et al., 2024). Calculated based on expert assessments (Pemstein et al., 2018), this
index has become a frequently used tool in comparative political research, despite potential biases
and reliability issues in the measurement process (Skaaning, 2018). In this context, since the LDI
incorporates elements such as institutional trust, the rule of law, and predictability, it is considered a
suitable indicator for analyzing the quality of the institutional environment in which tourism activities
take place.

While tourism demand is mostly explained through economic variables such as income and
price, the institutional structure of a destination is also a key factor shaping the environment in which
tourism activities take place. The New Institutional Economics approach argues that economic
performance is determined by institutions and that these institutions promote economic activity by
reducing uncertainty (North, 1990). Acemoglu et al. (2005), on the other hand, emphasize that these
institutions—yparticularly those related to property rights and market access—are the fundamental
cause of long-term economic differences. From this perspective, institutional features such as the
rule of law and the protection of property rights can positively influence the decisions of both
investors and consumers by strengthening the climate of trust in the tourism sector. Since the tourism
sector relies heavily on international consumers, a country’s institutional quality has become an
integral component of destination competitiveness. According to Dunning’s (1988) Eclectic
Paradigm, strong institutional structures can make a country more attractive to international
investors, thereby encouraging direct investment in tourism infrastructure. Consequently, elements
of institutional quality and democratic governance can play an indirect yet decisive role in tourism
performance by shaping the economic and institutional environment in which tourism activities take
place.

Democratic regimes provide institutional structures that limit executive power and safeguard
judicial independence. Such institutional structures reduce the risk of arbitrary decision-making by
creating barriers to policy changes. Henisz (2000) measured the existence of these barriers as
“political constraints” and demonstrated that these constraints have a positive effect on economic
growth. A similar logic applies to tourists. International tourists do not wish to be exposed to
institutional risks in the countries they visit, such as legal uncertainty, property rights violations, or
political violence. Neumayer (2004) and Eilat and Einav (2004) have empirically demonstrated that
such risks significantly reduce tourist flows. The fact that tourism is an experience-based product
means that the true quality of a destination cannot be fully known in advance. This creates an
information asymmetry between tourists and the destination and leads to a perception of risk similar
to the “lemons” problem described by Akerlof (1978). The institutional transparency and reliable
communication channels provided by democratic regimes can reduce this information asymmetry,
thereby reinforcing tourists’ sense of trust in their destination choices.

The relationship between democratization and tourism revenues is not direct but operates
through institutional and perceptual mechanisms such as destination competitiveness and national
image. In this regard, a destination’s attractiveness cannot be explained solely by price advantages;
factors such as security, quality of governance, and international image are among the determinants
of competitiveness (Ritchie and Crouch, 2003; Dwyer and Kim, 2003). These factors are closely
linked to the perception of reliability and stability provided by the institutional environment of liberal
democratic systems. Nye (2004), through the concept of soft power, emphasizes that this perception
created by democratic regimes in the international public sphere can strengthen a country’s image.
Similarly, Acemoglu and Robinson (2012) note that inclusive institutions ensure economic stability
and predictability by protecting property rights, which in turn can contribute to a destination’s long-
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term competitiveness by encouraging tourism investments. On the other hand, Alvarez and Campo
(2014) empirically demonstrate that political conflicts and democratic backsliding damage a
country’s image and negatively affect tourism demand, particularly among the high-income tourist
segment. In light of these findings, liberal democracy serves not so much as a direct determinant of
tourism revenues but rather as a complementary institutional framework that interacts with other
factors such as economic development. Indeed, Lipset’s (1959) theory of modernization points to a
reciprocal interaction between the two variables, suggesting that economic development can fuel
democratization.

Models explaining international tourism demand are largely based on consumer theory and
emphasize income level and the destination’s relative price competitiveness as the primary
determinants of tourism flows. The assumption that households allocate their disposable income—
after meeting their basic needs—to travel and recreational activities indicates that the income
elasticity of tourism demand is high (Crouch, 1992; Lim, 1997). Furthermore, a destination’s price
competitiveness creates a substitution mechanism operating through the real effective exchange rate,
and a decline in relative prices makes the destination more attractive to foreign tourists (Song and
Li, 2008). This theoretical framework forms the basis for the InGDPw and InREER variables used in
this study.

In addition to income and price effects, travel costs and external shocks can also influence
tourism demand. Since international travel relies heavily on air transportation, increases in global
energy costs can raise transportation expenses and thereby suppress tourism demand (Martin and
Witt, 1988). However, the effect of rising oil prices on tourism demand may involve two-way
mechanisms. While rising energy prices increase transportation costs on the one hand, on the other
hand, they can create an income effect that positively supports tourism demand by increasing the
disposable income of oil-exporting countries (e.g., Middle Eastern and Gulf countries) (Kilian, 2009;
Hesami et al., 2020). Furthermore, the tourism sector is highly sensitive to uncertainties such as
pandemics, terrorist incidents, or geopolitical crises (Gdssling et al., 2020). For this reason, the InOIL
variable, representing energy costs, and the D2020 dummy variable, representing the pandemic
period, are included in the model to control for the cost and external shock channels affecting tourism
demand.

In line with this theoretical framework, the following section reviews the empirical literature
on the economic and institutional determinants of tourism demand.

Literature Review

International Literature

An extensive body of literature demonstrates that the quality of democracy and institutional
governance plays a decisive role in tourism revenues and the sector’s sustainable development. A
study covering 100 countries on a global scale showed that an increase in the quality of governance
is positively correlated with tourism spending (Detotto et al., 2021). Another analysis covering 182
countries indicates that institutional quality acts as a moderator that strengthens the impact of tourism
development on economic growth (Sun et al., 2025). A study on ASEAN countries (10 member
states) revealed that the subcomponents of institutional quality are important in attracting foreign
tourists to the region (Hor, 2021). A study covering 18 Mediterranean countries showed that political
stability and the perception of security are decisive factors in tourist preferences and exhibit a
reciprocal causal relationship with tourism revenues in the long term (Bayar & Yener, 2019). In
contrast, with regard to four countries in Central Asia (Kazakhstan, Kyrgyzstan, Tajikistan,
Uzbekistan), it has been found that political instability and conflict reduce tourism flows (Ibragimov
et al., 2022); and it has been found that geopolitical risks have a deterrent effect on tourism in 18
developing countries (Demir et al., 2019). Furthermore, in the case of the Visegrad Four (Czech
Republic, Hungary, Poland, Slovakia), the mitigation of ESG (environmental, social, and
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governance) risks (Hassan & Meyer, 2025) and increased government involvement in 13 tourism
markets sending visitors to the U.S. (Argentina, Australia, Brazil, Canada, China, Colombia, France,
Germany, India, Japan, South Korea, Mexico, and the United Kingdom) stand out as institutional
factors supporting tourism demand (Topcu et al., 2023).

Studies examining the impact of democratic rights, civil liberties, and economic freedom on
tourism indicate that institutional freedoms are associated with tourism demand. A study covering
more than 110 countries found that levels of civil and economic freedom are positively and
significantly correlated with tourism arrivals (Saha et al., 2016). Spatial analyses focusing on 41
European countries confirm that components of economic freedom—such as commercial,
investment, and business freedom—increase tourist arrivals (Hamza et al., 2025). Similarly, a study
conducted across 27 European countries found that democracy stimulates tourism demand in
countries with low environmental performance, while environmental performance has a similar
effect in countries with weak democracy, and that these relationships exhibit nonlinear characteristics
(Usman et al., 2020). A global study covering 83 countries found an inverted U-shaped relationship
between corruption and tourism arrivals, demonstrating that tourism is negatively affected by high
levels of corruption (Krambia-Kapardis et al., 2022). Another study covering 139 countries
determined that political instability and terrorist incidents reduce tourism demand even in UNESCO
World Heritage sites (Yap & Saha, 2013). Among studies examining democracy’s moderating role
in development processes, a study covering 154 countries shows that tourism’s impact on inclusive
growth increases with the development of democratic institutions (Acheampong et al., 2025). A study
focusing on 44 African countries, meanwhile, has shown that institutional quality enhances tourism’s
contribution to inclusive growth (Dossou et al., 2024). A study examining 64 Belt and Road Initiative
(BRI) countries found that institutional quality strengthens tourism’s contribution to sustainable
development (Iftikhar et al., 2022), while an analysis conducted across 138 countries found that the
level of digitalization mitigates the negative effects of political and financial risks (Deng et al.,
2022).!

Literature Specific to Tiirkiye

The literature shows that civil and political rights, freedom of the press, and the rule of law
have a decisive impact on international tourism demand and revenues (Dura and Kilig, 2021). It is
noted that improvements in corruption levels and a reduction in the relative corruption gap can
positively affect tourist arrivals (Demir and Gozgor, 2017). A decrease in the military’s influence on
politics and the deepening of democratization are also considered important attractors for inbound
tourism demand (Gozgor et al., 2017). Political stability and institutional quality are viewed as
fundamental conditions for the sustainability of the tourism sector (Mete, 2021; Aydin, 2022).
However, it is noted that in the case of Tiirkiye, the relationship between tourism demand and
stability can become more complex due to the effects of political risks on the exchange rate and
inflation (Kili¢ and Kurt, 2018). For this reason, the joint analysis of macroeconomic variables and
the political climate plays a critical role in understanding destination preferences (Tiitlincii, 2022). It
is noted that terrorist incidents in Tiirkiye may have a negative impact on tourist numbers, but that
terrorist incidents worldwide may position Tlirkiye as an alternative destination (Sezgin Kiroglu and
Sezgin, 2019). On the other hand, it is emphasized that geopolitical risks may put pressure on tourism
revenues (Saint Akadiri et al., 2020). The tourism sector’s response to external shocks varies

! For various studies addressing democratization processes, political culture, civil society, modernization, political and
social transformation, state—society relations, public administration, human rights, political communication, party systems,
and issues of democracy and institutional change through examples from different countries, see also: Avcil, 2020; Aydin,
2024; Cansever, 2025; Celebi, 2025; Ipek & Giiler, 2023; Kahraman, 2025; Karaaslan, 2020; Karadeniz & Met, 2025;
Ozden & Hamurcu, 2020; Turan, 2025; Tashbayeva & Beylur, 2024; Afsar & Atgiir, 2019; Bulut, 2019; Giiven Kiligarslan,
2019; Uz, 2021; Agallija, 2018; Akkir, 2014; Altunok & Gedikkaya, 2017; Aydemir, 2018; Belli, 2017; Bozkurt et al.,
2018; Canatan, 2014; Turan, 2018; Ugar, 2018; Yasar, 2017; Akyol Kahveci, 2018; Aykag et al., 2018; Coban Balci, 2018.
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depending on the duration and severity of political crises; therefore, the implementation of effective
crisis management policies is considered necessary to safeguard tourism revenues (Charfeddine and
Dawd, 2024; Durucan and Essiz, 2025).

The literature on macroeconomic control variables focuses on the price and income
sensitivity of tourism revenues. The real exchange rate is one of the key determinants of Tiirkiye’s
price competitiveness in tourism; a depreciation of the national currency makes the country a lower-
cost destination for foreign visitors, thereby increasing demand (Sen and Sit, 2015). Conversely, it
has been empirically demonstrated that an increase in the real effective exchange rate (appreciation
of the national currency) reduces tourism demand (Kurt and Kilig, 2018). Global income levels are
a strong determinant of tourism demand, and it has been confirmed that tourism services are a luxury
good with high income elasticity (Ozcan, 2015). While changes in oil prices and energy costs affect
demand through transportation costs, they can also create a substitution effect in certain periods by
shifting demand toward nearby destinations (Ulker, 2025). Historical tourist numbers and indicators
of the sector’s supply capacity (e.g., number of hotel rooms) are used as important control variables
in determining future performance (Demir and Gozgor, 2017; Erkan et al., 2013).

When studies in the international and national literature are evaluated together, it is evident
that institutional quality, democratic standards, and political stability are decisive factors in tourism
demand and revenues. Global-scale studies demonstrate that the positive impact of governance
quality and civil liberties on tourism arrivals is supported by empirical evidence. It is observed that
the literature specific to Tiirkiye largely focuses on exchange rates, income elasticity, and superficial
political risk indicators (terrorism, military interventions, etc.). However, the fact that existing studies
exclude structural variables—such as judicial independence and individual rights, which are
fundamental elements of liberal democracy—from their analysis constitutes a significant gap. This
study aims to fill this gap in the literature by analyzing Tiirkiye’s tourism performance not only
through economic variables but also via the V-Dem Liberal Democracy Index, thereby offering a
unique methodological contribution to the literature.

Data Set and Econometric Method
Dataset

This study uses 55 years of time-series data covering the period 1970-2024. The data for the
variables used in the study are presented in Table 1.
Table 1. Variables Used in the Study and Their Characteristics

Variable Name Symbol Definition and Unit Data Source
Tourism Revenues InTUR Real Tourism Revenues (Logarithmic, USD) TURSAB
Liberal Democracy LDI Liberal Democracy Index (score between 0-1) V-Dem
Real Exchange Rate ~ InREER  Real Effective Exchange Rate (Logarithmic) BRUEGEL
Global Revenue InGDPw  World GDP (Constant Prices, Logarithmic) WDI
Energy Cost InOIL Brent Oil Barrel Price (Logarithmic) World Bank
Pandemic Dummy D2020 COVID-19 Era Shock (2020=1, other=0) Yazar

In this study, INTUR—which is adjusted for nominal effects and allows for an elasticity
interpretation—was used as the dependent variable. The primary independent variable, LDI, was
drawn from the V-Dem dataset to measure the confidence effect of institutional quality on tourism
demand. The model includes INnREER, representing price competitiveness; InGDPw, reflecting
external demand conditions; and InOIL, representing transportation costs, as control variables.
Although the Fourier ARDL method has the ability to automatically detect structural breaks, the
dummy variable D2020 was added to the model to control for the extreme deviation caused by the
COVID-19 pandemic in 2020, which effectively brought global tourism traffic to a halt.
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Figure 1. Course of the Variables Used in the Study by Years

An examination of the time-series plots in Figure 1 reveals that the InTUR, InGDPw, and
InOIL variables exhibit a clear upward trend, while the LDI and InREER series contain structural
breaks and fluctuations. However, since a graphical analysis does not provide a definitive conclusion
regarding stationarity, ADF and Fourier ADF unit root tests which account for structural breakswere
applied to determine the integration orders of the series.
Table 2. Descriptive Statistics

InTUR LDI InREER InGDPW InOIL
Mean 22.07905 0.313055 4.349491 8.933333 3.287575
Median 22.50869 0.357000 4.368339 8.903751 3.351920
Maximum 24.58010 0.511000 4.738540 9.380210 4.654052
Minimum 17.75903 0.057000 3.914126 8.508782 0.190620
Std. Dev. 2.047748 0.127294 0.241231 0.251665 1.027084
Skewness -0.558853 -0.547898 -0.145316 0.146531 -1.081863
Kurtosis 1.970368 2.217015 1.774056 1.784610 4.392374
Jarque-Bera 5.292391 4.156703 3.637807 3.582007 15.17180
Probability 0.070921 0.125136 0.162204 0.166793 0.000508

According to Table 2, the closeness of the mean to the median indicates that the variables
are generally symmetrically distributed. Looking at the standard deviations, InTUR and InOIL are
the most volatile variables, indicating that tourism revenues and oil prices are more volatile than the
other series. In contrast, LDI, InREER, and InGDPW exhibit a more stable structure with low
standard deviations. According to the Jarque-Bera test, the p-values for InNTUR, LDI, InREER, and
InGDPW are above 5%, and the normal distribution cannot be rejected. Only the InOIL variable
deviates from a normal distribution due to structural shocks and high volatility in energy markets.
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However, this deviation does not pose a problem from the perspective of the FARDL approach,
which accounts for structural breaks, and indicates that the dataset is suitable for analysis.

In this study, INTUR, representing real tourism revenues, was used as the dependent variable.
The main independent variable is LDI, and InREER, InGDPw, InOIL, and D2020 were included in
the model as control variables. The functional form of the model is presented in Equation (1), and its
econometric form is presented in Equation (2).

InTUR = f(LDI,InREER, InGDPW, InOIL, D2020) (1)
InTUR, = a, + a,LDI, + a5InREER, + a,InGDPW, + aInOIL, + a,D2020L, + u, )

In Equation (2), the time index, the constant term a; and the coefficients a,, aj, a,, as ve
aq represent the parameters associated with the main and control variables, while u, represents the
random error term. The expected signs of the variables used in this study, in accordance with the
theoretical framework, are shown in Figure 2.

LDI InREER Real Effective Exchange Rate (-)
Liberal Democracy Index (+) Negative
Positive * Price Competitiveness (Song & Li, 2008)
* New Institutional Economics (North, 1990); « Increase in REER — Relative appreciation of
« Soft Power (Nye, 2004) Tiirkiye — Fall in demand through the substitution effect
Main Mechanism -—
« Institutional trust — Lower risk perception — 0 InOIL Oil Prices (%)
Reduction of information asymmetry
Negative
* Transportation Costs (Martin & Witt, 1988)
« Increase in energy costs — Increase in travel costs —
InTUR / Downward pressure on demand
5 Positive
(Natural logarithm « Income of oil-exporting countries (Kilian, 2009;
InGDPw transfoirmed (tj())urlsm ::_cs:mi etal., 2.020.)! ‘ .
= o N deman * Higher income in oil-exporting countries — Higher
World GDP per capita (Income) (+) demand (income effect) — Higher INTUR
Positive o
* Consumer Theory (Crouch, 1992; Lim, 1997) d2020 Pandemic Dummy (2020=1) (-)
+ Increase in income — Increase in disposable N .
2 5 e o 5 egative
income — Expansion in tourism demand « Exogenous shocks and uncertainty (Gossling et al., 2020)
(normal/luxury good) « Health risk - Restrictions - Surge in risk perception —
Structural break in demand

Figure 2. Expected Signs According to the Theoretical Framework
Econometric Method

The econometric approach followed in this study is designed in three stages. In the first stage,
the stationarity properties of the series are tested using the Fourier Bootstrap ADF (FADF) and
traditional ADF unit root tests, taking structural breaks into account. In the second stage, the long-
run relationship among the variables is examined within the framework of the Fourier ARDL
(FARDL) boundary test. In the final stage, the WTC method is used to reveal the dynamic structure
of the relationship between liberal democracy and tourism revenues in both the time and frequency
dimensions. The choice of method was made by considering the structural changes observed in the
InTUR and LDI series for Tiirkiye for the 1970-2024 period, as well as the relatively limited number
of observations in the annual dataset.

In the first stage of the analysis, the stationarity properties of the series were tested. In the
Fourier-based unit root approach developed by Enders and Lee (2012), the frequency parameter is
defined solely in terms of integer values. Within this framework, the unit root analysis was conducted
using the Fourier ADF test; the procedure obtained for the InTUR variable in Equation (3) was
applied in the same manner to the other variables.

AInTUR, = a, + alsin(znTkt)+ a, cos (znTkt) + a3InTUR._; + X, @;AInTUR_; + &, (3)

In this model, A denotes the first-difference operator, t denotes the deterministic trend, k
denotes the Fourier frequency, T denotes the sample size, p denotes the lag length, and €, denotes the
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white noise error term. The constant © was taken as 3.1416, and the lag length was determined to
minimize the Akaike information criterion (Bozoklu et al., 2020).

The test is conducted in three steps. In the first step, the frequency value that minimizes the
sum of squared errors in the rangek € {1, ...,5} is selected, and this value is defined as the optimal
frequency k. In the second step, the common significance of the trigonometric terms is tested using
an F-test under the hypothesisHy: a; = a, = 0 . If the hypothesis is not rejected, the Fourier terms
are considered insignificant, and the process continues with the traditional ADF test. If the terms are
found to be significant, the hypothesisHy: a3 = 0 is tested in the final step; failure to reject this
hypothesis indicates that the series is nonstationary. Critical values are obtained using the bootstrap
method.

In the second stage of the analysis, the cointegration relationship among the variables was
assessed using the FARDL bounds test. To test for a long-run relationship, Equation (2) was used as
the basis and this framework was adapted to the ARDL bounds test approach developed by Pesaran
et al. (2001) and restated in Equation (4).

AInTUR, = 8, + 8,InTUR,_, + 8,LDI,_; + 85InREER,_, + 6,InGDPW,_, + 85InOIL,_, +
86D2020,_; + Y27y AInTUR,_; + X7 6,; ALDI,_; + X' 6,; AInREER_; + (4)

YP 1055 AINGDPW,_; + XP-' 0,; AInOIL,_; + X7~ 65; AD2020,_; + €,

In this model, & denotes an error term with a zero mean and finite variance, which is
independent and identically distributed. The appropriate lag length is determined using the Akaike
information criterion (AIC). Within the framework of the ARDL bounds test, the presence of
cointegration depends on the rejection of the null hypothesis §; =8, =83 =8, =65 =66 =0
which states that the level terms in Equation (4) are jointly significant—via an F-test (Fp ).
Additionally, the hypothesis regarding the lagged level coefficient of the dependent variabled; = 0
is tested using a t-test (Pesaran et al., 2001; Yilanci et al., 2020). McNown et al. (2018), on the other
hand, suggest testing the §, = §3 = §, = 85 = §¢ = 0 hypothesis with an additional F-test (Fg ) to
assess the joint significance of the lagged level coefficients of the explanatory variables.
Consequently, theF, ,Fg , and t statistics are evaluated together to determine the presence of a long-
run cointegration relationship among the variables.

FAIf theFg , and t statistics are all found to be significant, this indicates the presence of a
long-run cointegration relationship among the variables. If all of these statistics are insignificant, it
is assumed that no cointegration relationship exists. IfF, , andFg are significant but the t statistic is
insignificant, the first degenerate case occurs; ifF, , and t are significant butFy is insignificant, the
second degenerate case occurs. Both degenerate cases indicate the absence of long-run cointegration.
In this context, Yilanci et al. (2020) developed the FARDL approach by extending the traditional
ARDL boundary test with Fourier functions. In this method, Equation (4) is redefined as follows by
adding Fourier terms.

AINTUR, = &, + 8,InTUR,_, + 8,LDI,_; + 8,InREER,_; + 8,InGDPW,_, + 85InOIL,_, +
8¢D2020,_; + X" y; AINTUR_; + ¥~ 6,; ALDI,_; + X7 6,; AINREER,_; +
2mkt

P 05 AINGDPW,_; + X' 0, AnOIL,_; + X' 05; AD2020,_; + W, sin( )+, cos (T) +

)
&

In Equation (5), the model is estimated by selecting the frequency value k that minimizes the
sum of squared errors (k= 0.1, 0.2, ..., 4.9, 5).

In the third stage, wavelet-based analyses were used to examine the co-movement and
causality structure among variables in both the time and frequency domains. The theoretical
foundations of the continuous wavelet transform were established by Goupillaud et al. (1984), and
the method was standardized by Torrence and Compo (1998). The Wavelet Coherence (WTC)
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approach, developed by Grinsted et al. (2004), simultaneously assesses the strength and direction of
the relationship between two time series across different time and frequency bands. In this analysis,
the Morlet mother wavelet—widely accepted in the literature—was selected. The method gained
widespread use in the economics literature through Aguiar-Conraria and Soares (2011) and has
enabled the analysis of periodic interactions among variables.

IN(N-1W,, (m, n))|*
IN(N=1W, (m, n)) | [N(N-1W, (m, n))|°

R} (s) = (6)

The coefficientR2 (s) in Equation (6) represents the WTC value, which indicates the strength
of the relationship between the two time series at a specific point in time and at a specific scale. This
coefficient ranges from 0 to 1; values closer to 1 indicate strong co-movement, while values closer
to 0 indicate a weak relationship. This method allows for the analysis of both the short-term and
long-term dynamics of the relationship between liberal democracy and tourism revenues.

Empirical Findings

The stationarity of the variables was examined using the FBADF unit root test, and the results
are presented in Table 3.
Table 3. FBADF Test Results (Level)
Model with Constant

Variable k WaldF Critical Value (5%) P F-test Statistic Critical Value (5%)
InTUR 4 145.444* 8.133 1 4,011 -4,271
LDI 5 144,781* 27,101 0 -2213 -8,129
InREER 2 186,303* 14,824 0 -5,903 -6,590
InGDPw 4 159,040* 9,870 0 -3410 -3,661
InOIL 3 171,967* 11,237 1 2,182 -5,438
Constant and Trend Model

InTUR 5 246,476* 83,989 1 -8,677 -11,485
LDI 3 121,444* 77,776 1 -6,601 -14,118
InREER 3 187,629* 15,715 1 -2,402 -4,943
InGDPw 4 207,319* 32,547 0 -6,905 -8,410
InOIL 5  218,844* 21,603 1 -5298 -7,774

Note: * Indicates a 5% significance level. k and p denote the number of Fourier terms and the optimal lag
length, respectively. Critical values were determined using 10,000 iterations.

The fact that the Wald F-statistics reported in Table 3 exceed the critical values in both
models indicates the presence of structural breaks in the series and that the inclusion of the Fourier
approach in the model is technically necessary. The results of the FBADF () test revealed that the
level values of all variables are non-stationary and contain unit roots. Therefore, to determine the
integration orders of the time series, first differences were taken and the FBADF test was applied;
the results are presented in Table 4.
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Table 4. FBADF Test Results (First Differences)

Model with Constant
Variable k WaldF Critical Value (5%) P F-test Statistic Critical Value (5%)
InTUR 3 131.542% 12.256 1 -13,600* -8,283
LDI 2 161,451* 11,909 0 -6,568* -4,234
InREER 1 163,911* 9,413 0 -10,693* -7,180
InGDPw 5 178,189*% 6,019 0 -6,606* -5,493
InOIL 5 181,058%* 18,642 1 -16,395* -7,936
Constant and Trend Model
InTUR 5 144.483%* 13,897 1 -18,071* -9,563
LDI 1 151,755* 14,580 0 -6,076* -4,427
InREER 2 172,991* 15,505 0 -8,329* -7,522
InGDPw 5 172,502%* 6,115 0 -7,965* -5,475
InOIL 3 167,490* 16,489 1 -14,943* -7,958

Note: * indicates a 5% significance level. k and p denote the number of Fourier terms and the optimal lag
length, respectively. Critical values were determined using 10,000 iterations.

According to the FBADF results, the test statistics for the first differences of all series are
more negative than the 5% critical values in both the constant and constant-trend models. Therefore,
the null hypothesis of a unit root is rejected, and the first differences of the series are determined to
be stationary. The significance of the Wald-F statistics indicates that it is appropriate to include
Fourier terms in the model and that there are smooth structural changes in the series.

After determining the degrees of stationarity, the FBARDL Boundary Test was applied to
examine the long-run relationship. The optimal lags, frequency values, and the statisticsFyyerair
Laependent » ANdFingependent » along with their critical values, are reported in Table 5.

Table 5. FARDL Cointegration Results

Upper Critical Values
Model Tests Test — Stat 10% 59, 1%
F-total 6.042%* 3.710 4.334 5.726
(11’((.)’2 ’2;0) t-dep. -5,010%* -3,660 -3,990 -4,600
- F-indep. 6,539** 3,740 4,490 6,170

Note: * indicates the appropriate frequency value determined according to the AIC information criterion; **
indicates significance at the 1% level. The upper critical values in the model were derived from the studies
by Narayan (2005) for “F,,erqy ,” Pesaran et al. (2001) for “C4epengent >~ and Sam et al. (2019) for

’

Findependent .

The frequency values in Table 6 indicate that the structural breaks in the model are
permanent. In the FARDL approach, the existence of a long-run relationship requires that the
statisticsFoperail staependent » aMdFingependent €xceed the upper critical values listed in the table. In
both models, all statistics exceeded this threshold and were found to be significant at the 1% level.
This finding confirms the presence of a long-run cointegration relationship in the model. To test the
robustness of the results, diagnostic tests were applied to the FARDL model, and the findings are
reported in Table 7.
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Table 6. Diagnostic Tests

Tests Values Probability Decision
Ramsey RESET Functional Form Test 0.559 0.465 v
Serial Correlation LM Test (Breusch—Godfrey) 3.256 0.064 v
Harvey Test for Heteroscedasticity 14.409 0.211 v
ARCH Test for Heteroskedasticity 0.256 0.613 v
Jarque—Bera Normality Test 1.355 0.510 v
CUSUM and CUSUMSQ Stability Tests Stable (Figure 3) v
R?/ Adjusted R? 0.995773/ 0.993325 v

The diagnostic test results reported in Table 6 indicate that the model satisfies the basic
econometric assumptions. The findings suggest that the model is free of functional form errors, serial
correlation, and heteroskedasticity. Furthermore, the CUSUM and CUSUMSAQ tests reveal that the
coefficients are stable throughout the analysis period. These results demonstrate that the estimates of
the established model are reliable from an econometric perspective. The findings presented in Figure
3 show that there is no significant structural break in the model and that the coefficients remain
stable.

12
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0.0
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—— CUSUM 5% Significance —— (CUSUM of Squares 5% Significance

Figure 3. CUSUM and CUSUMSAQ Plots

The FARDL boundary test results indicate the presence of long-run cointegration among the
variables. Therefore, the short- and long-run estimates of the selected FARDL model are reported in
Table 7.

Table 7. Results
Model: InTUR, = f(LDI,, InREER,, InGDPw,, InOIL,,D2020,)
. Coefficient Standard t-Statistic Probability
Variables
Error

LDI 4.233166 0.584717 7.239687 0.0000
InREER -1.795135 0.320344 -5.603772 0.0000
Long-Term InGDPw 6.665126 0.543399 12.26561 0.0000
InOIL 0.306433 0.140136 2.186682 0.0340
D2020 -2.809166 0.813717 -3.452265 0.0012
COS 0.078811 0.032896 2.395743 0.0208
Error Correction SIN 0.004868 0.032461 0.149968 0.8815
ECM(-1) -0.339057 0.032200 -10.52971 0.0000
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The FARDL results reported in Table 7 indicate that there are significant long-run
relationships between InTUR and the variables LDI, InREER, InGDPw, InOIL, and D2020. The fact
that the LDI coefficient is positive and statistically significant indicates that the strengthening of
democratic institutions and increased institutional reliability support Tiirkiye’s tourism revenues.
The negative value of the InREER coefficient suggests that the appreciation of the real effective
exchange rate has made Tirkiye a more expensive destination for international tourists and has
weakened price competitiveness. The positive effect of the InGDPw variable, which represents the
global income level, confirms that tourism demand is sensitive to global economic conditions, while
the limited but positive effect of the InOIL variable suggests that oil prices may indirectly increase
tourism demand in tandem with global economic vitality. The negative and statistically significant
coefficient of the D2020 variable, which represents the pandemic period, reveals that the COVID-19
shock caused a significant contraction in tourism revenues.

An examination of the model’s dynamic structure reveals that the ECM(—1) coefficient of
the error correction term is negative and statistically significant. This result indicates that short-term
deviations are corrected over time and that the system converges toward long-run equilibrium. The
magnitude of the coefficient indicates that approximately one-third of the equilibrium is reestablished
within a single period, demonstrating that the model has a stable adjustment process. The fact that
the COS coefficient among the Fourier terms is significant while the SIN coefficient is insignificant
suggests that structural breaks exist in the model but that a single-frequency Fourier approach is
sufficient.

Overall, the findings show that tourism revenues in Tiirkiye are positively affected by
institutional quality and global economic conditions, while they are negatively affected by real
exchange rate appreciation and pandemic shocks. These results reveal that tourism demand is
sensitive to both economic competitiveness and the political and institutional environment, and
confirm that indicators of liberal democracy are among the key determinants of tourism performance.
In this context, it is assessed that macroeconomic policies supporting exchange rate stability, along
with reforms that strengthen institutional quality and democratic standards, will play a
complementary role in increasing Tiirkiye’s tourism revenues.

Wavelet Analysis

Wavelet Coherence analysis was applied to examine the time-frequency dependence
between LDI and InTUR; control variables were not included in the analysis at this stage. In the
graph, warm colors (yellow-red) indicate a strong relationship, while cool colors (blue) indicate a
weak relationship; the vertical axis represents short-term (0—4 years), medium-term (4-8 years), and
long-term (816 years) frequencies, respectively. Areas outside the cone of influence (COI) should
be interpreted with caution due to boundary effects. Phase arrows indicate positive (—) or negative
(«—) co-movement; right-down () arrows indicate that LDI leads InTUR, while right-up (/) arrows
indicate that InTUR leads LDI (). The analysis results for Tiirkiye are presented below.
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Figure 4. WTC Visualization of the Relationship Between LDI and InTUR

In the short-term band of 0—4 years shown in the graph, the left-upward phase arrows and
faint color tones observed particularly around the 1995-2000 period coincide with Tiirkiye’s
coalition governments of the 1990s, the February 28 process, and successive economic crises. In the
wavelet coherence analysis, the left-upward arrows indicate that tourism revenues moved ahead of
the liberal democracy indicator—that is, in the short term, InTUR played a leading role relative to
the LDI. However, the low coherence density reveals that the co-movement between the two
variables was weak and unstable during this period. During this period, which encompasses the 1994
Decree Crisis, the 1999 Marmara earthquake, and the 2001 economic crisis, the impact of political
and economic uncertainties on the tourism sector became more pronounced. It can be argued that
government instability, security concerns, and regional conflicts negatively affected tourist
preferences. This finding suggests that tourism demand in the short term may be influenced not only
by economic indicators but also by institutional factors such as the quality of democracy, political
stability, and perceptions of security.

The upward-sloping phase arrows observed in the 4-8-year medium-term band in the graph,
particularly between 1980 and 1990, indicate a positive co-movement between the two variables and
that the LDI plays a leading role in InTUR. This result implies that improvements in the level of
liberal democracy lead to an increase in tourism revenues with a certain time lag. This period also
coincides with the years when the effects of the process of opening up to the outside world, initiated
following the decisions of January 24, 1980, became evident. It can be argued that the transition to a
floating exchange rate regime and the investment incentives provided by the Tourism Promotion
Law No. 2634 of 1982 paved the way for the development of mass tourism infrastructure in
destinations such as Antalya, Bodrum, and Marmaris. Furthermore, the adoption of an export-
oriented growth strategy and the prioritization of tourism as a foreign exchange-generating sector
during the Turgut Ozal era (1983-1993) appear to have contributed to a more pronounced
relationship between LDI and InTUR. While Tiirkiye’s application for full membership in the
European Community in 1987 strengthened the country’s international image, it is assessed that the
political restrictions following the 1980 coup may have transformed the relationship between
democracy and tourism into a more complex structure. Overall, these findings indicate that during
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Tiirkiye’s economic and institutional transformation in the 1980s , trends toward democratization
created a dynamic in which they preceded increases in tourism revenues over time.

The intense warm colors and right-pointing phase arrows observed in the 8—16-year long-
term band in the graph indicate a strong and persistent co-movement between LDI and InTUR
throughout the entire analysis period (1970-2024). The right-pointing phase arrows indicate that the
two variables move in the same phase and that, over the long term, changes in the level of
democratization have progressed in tandem with trends in tourism revenues. This finding suggests
that increases in the level of democratization may support tourism revenues through the channels of
the rule of law, institutional trust, and national image. In particular, democratization milestones such
as the 1999 Helsinki Summit, the 2001 constitutional amendments, and the EU harmonization
reforms of 2004—2008 may have created an institutional environment that supported the development
of the tourism sector, alongside the strengthening of Tiirkiye’s perception as a “safe destination.”
Ultimately, this long-term coherent structure indicates that tourism performance in Tiirkiye may
depend not only on natural attractions but also on the quality of democratic governance and
institutional development.

The Wavelet Coherence findings for Tiirkiye covering the 1970-2024 period indicate that
while the relationship between LDI and InTUR varies over the time horizon, the overall trend is
positive. A shock-sensitive trend in the short term (0—4 years) strengthens in the medium term (4—8
years) and transforms into a more persistent co-movement in the long term (8—16 years). This pattern
suggests that the impact of democratic reforms on tourism is spread out over time and that the level
of democratization may be a factor that supports tourism performance.

Discussion

The FARDL findings indicate a significant long-run relationship between InTUR, LDI, and
the control variables over the 1970-2024 period. The positive coefficient of LDI supports the
hypothesis that the stability and transparency provided by democratic institutions enhance tourist
confidence. While the negative effect of INREER and the positive effect of InGDPw among the
control variables are consistent with theoretical expectations, the positive significance of InOIL can
be explained by increased prosperity or infrastructure investments in oil-rich countries. The negative
sign of D2020 confirms the pandemic shock, while the significant and negative error correction
coefficient (ECM) indicates that the system has adjusted to long-run equilibrium following the
shocks.

The positive relationship between LDI and InTUR can be explained by institutional trust and
predictability channels, given tourism demand’s high sensitivity to risk. Elements such as the rule of
law and civil liberties, as measured by the V-Dem Liberal Democracy Index, are consistent with
North’s (1990) approach, which emphasizes that institutions reduce uncertainty and make the
decisions of economic actors more predictable. In this context, the existence of independent veto
points, as defined by Henisz (2000), protects property rights by limiting governments’ ability to
arbitrarily alter the status quo and reduces the destination risk premium by serving as a reliable
commitment for investors. Due to the experiential nature of tourism services, tourists cannot fully
observe destination quality prior to travel; in this context, democratic institutions serve as a signal of
trust regarding destination quality. While Neumayer (2004) emphasizes that the perception of
security is a prerequisite for tourism and that tourists tend to shift to alternative destinations even at
the slightest possibility of risk, Eilat and Einav (2004) have empirically demonstrated that political
risk is one of the key determinants in destination choice.
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Studies conducted specifically on Tiirkiye confirm this attractive effect of institutional
quality. Dura and Kili¢ (2021) demonstrated that civil and political rights, along with press freedom,
have a decisive impact on international tourism demand directed toward Tiirkiye, and that the rule
of law is the most fundamental guarantee of this demand. While increased democratic accountability
and reduced corruption directly support tourist arrivals (Demir and Go6zgor, 2017), it has been
determined that a decrease in the military’s influence on politics and a reduced risk of military
intervention make Tirkiye approximately 7% more attractive to tourists. While Mete (2021) and
Aydin (2022) found that political stability and institutional quality are fundamental conditions for
the sustainability of the tourism sector, Sezgin Kiroglu and Sezgin (2019) determined that terrorist
incidents in Tirkiye exert significant pressure on visitor numbers. Furthermore, it has been
determined that a shock in geopolitical risks negatively affects tourism revenues in both the short
and long term (Saint Akadiri et al., 2020). Consequently, while the climate of trust provided by liberal
democratic institutions serves as a key channel for increasing tourism revenues, tourism performance
is also shaped by macroeconomic dynamics such as price competitiveness and global demand
conditions.

The findings regarding the control variables demonstrate that Tiirkiye’s tourism demand
exhibits high sensitivity to macroeconomic factors such as price competitiveness and the global
economic climate. The negative relationship between INREER and InTUR is fully consistent with the
theoretical framework suggesting that tourism is sensitive to relative price changes. The tourism
literature emphasizes that the exchange rate is a key channel determining a destination’s relative cost
and that tourism flows are largely explained by price and income variables (Lim, 1997; Song and Li,
2008). Empirical studies conducted specifically on Tiirkiye also confirm the decisive role of real
exchange rate competitiveness on tourism demand (Sen and Sit, 2015; Celik and Karaguka, 2017;
Kurt and Kilig, 2018). Accordingly, it is assessed that an appreciation in InREER weakens Tiirkiye’s
relative price advantage, making the destination more expensive for tourists and thereby limiting
demand. Conversely, the positive coefficient of the InGDPw variable indicates that tourism is a
consumption item with high income elasticity and that increases in global prosperity directly support
international tourism flows (Crouch, 1992; Rudez, 2018). Studies conducted for Tiirkiye also reveal
that the tourism product exhibits the characteristics of a “luxury good” and displays high elasticity
with respect to global income (Agiomirgianakis et al., 2014; Ozcan, 2015). In particular,
Agiomirgianakis et al. (2014) determined that the income elasticity of tourism demand for Tiirkiye
is quite high, finding that a small increase in global income leads to a much higher increase in tourist
arrivals.

The positive value of the InOIL coefficient demonstrates that the effect of oil prices on
tourism demand exhibits a multidimensional structure rather than being driven solely by the cost
channel. Contrary to theoretical expectations, this positive relationship can be explained by the fact
that increases in oil prices serve as a leading indicator of rising global economic activity and welfare
levels. During periods of robust global demand, rising oil prices can play a supportive role rather
than suppressing tourism spending. A more critical issue in the context of Tiirkiye, however, is the
rise in prosperity in oil-exporting countries—such as the Middle East and the Gulf region—which
are among Tiirkiye’s key tourism markets. As noted by Hesami et al. (2020), rising oil prices increase
disposable income in these source markets, thereby positively affecting demand for Tiirkiye. This
indicates that the pressure on transportation costs caused by rising oil prices is outweighed by the
income effect in the source markets. Finally, the finding that the D2020 variable is negative and
significant aligns with the historic contraction in international tourism mobility caused by the
COVID-19 pandemic. Global travel restrictions implemented during the pandemic and the
environment of heightened uncertainty led to an unprecedented crisis in international tourism
demand, resulting in a decline of approximately 74% in international tourist arrivals worldwide in
2020 (UNWTO, 2021). This finding confirms how vulnerable the tourism sector is to external shocks
and that, during times of crisis, safety and health risks take precedence over economic variables.
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An examination of the relationship between LDI and InTUR using Wavelet Coherence
analysis reveals the dynamics of the FARDL finding over time. Because the wavelet approach can
track the co-movement between two time series across different frequency bands, it serves as a
complementary tool to the average effect provided by the long-run coefficient ( ) (Torrence &
Compo, 1998; Grinsted et al., 2004). The findings indicate a strong and persistent positive co-
movement in the long-term bands, while the relationship is weaker in the short-term bands. This
pattern is consistent with the institutional framework suggesting that democratic institutional changes
are reflected in tourism demand with a lag through the channels of investment, trust, and destination
image. Furthermore, the fact that the lead-lag relationship may vary across certain sub-periods
suggests that improvements in tourism performance may also fuel institutional improvements. In this
context, the wavelet findings support the long-term positive relationship identified in the FARDL
analysis and indicate that the effect becomes particularly pronounced over the long term.

The main contribution of this study is that it expands the approaches in the literature on
Turkish tourism revenues—which have largely focused on macroeconomic determinants such as
exchange rates and income—Dby incorporating an institutional dimension. The literature on tourism
demand highlights the dominant role of income and price variables in traditional models, while
revealing that the impact of institutional indicators remains relatively limited (Lim, 1997; Song &
Li, 2008). In this study, the inclusion of the Liberal Democracy Index (LDI) in the model using a
long-term dataset empirically demonstrates that tourism performance is related not only to price
competitiveness but also to institutional trust and country image. From a methodological perspective,
the study ensures flexible representation of structural breaks by integrating Fourier terms into the
ARDL framework and enhances the reliability of the cointegration test under small-sample
conditions using the FARDL approach (McNown et al., 2018). Furthermore, wavelet analysis allows
for an in-depth examination of the relationship in both the time and frequency domains, thereby
enriching the interpretation of the findings.

Conclusion

The empirical results obtained within the framework of this study indicate that there is a
positive and statistically significant long-run relationship between the level of liberal democracy
(LDI) and tourism revenues in Tiirkiye. This finding demonstrates that tourism performance is
sensitive not only to macroeconomic variables such as price competition and global demand
conditions but also to the level of institutional quality. The fact that the tourism sector is an activity
highly dependent on the perception of international trust supports this result.

Since factors such as security, legal predictability, and political stability play a critical role
in destination choice, the development of liberal democratic institutions reinforces destination
reliability and creates a structural foundation for tourism demand. In this context, structural
improvements representing democratic gains—such as civil rights, political rights, and freedom of
expression—are assessed to serve as a “signal of trust” for foreign visitors. Consequently, the
establishment of an inclusive democratic environment emerges as a strategic factor that reinforces
Tiirkiye’s competitive advantage in the international tourism market and provides resilience against
external shocks.

Furthermore, findings regarding control variables indicate that demand for tourism in
Tiirkiye is sensitive to macroeconomic conditions. The negative coefficient of the real effective
exchange rate highlights that price competitiveness is critical for tourism demand, while the positive
coefficient of the InGDPw variable—which represents global income levels—confirms that
international tourism is an activity with high income elasticity. The positive effect of oil prices can
be explained by income growth in oil-exporting countries, which are among Tiirkiye’s key source
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markets for tourism. In contrast, the negative coefficient of the D2020 variable—representing the
COVID-19 pandemic—clearly highlights the tourism sector’s vulnerability to global shocks?.

Within this framework, the findings offer some important implications for policymakers.

» The Legal Framework Must Be Strengthened: Analyses show that civil rights and judicial
independence are directly linked to tourism demand. Therefore, protecting property rights
and increasing legal predictability should be used as a primary policy tool not only to
attract domestic investors but also to attract foreign tourists who perceive the destination
as low-risk.

» Democratic Standards Should Be Made a Marketing Tool: Increased democratic
accountability and the minimization of the military’s influence on political mechanisms
are positively transforming the country’s international image. In tourism strategies, the
strength of Tiirkiye’s democratic institutions should be transformed into a marketing
argument, supported by the message of a “safe and stable country.”

» Anti-Corruption and Transparency Reforms Must Be Accelerated: Institutional
transparency must be enhanced, particularly to attract the high-end tourist segment in the
EU market. Since reducing corruption will lower hidden costs in the sector, the resources
thus freed up should be channeled into developing tourism infrastructure.

» A Paradigm Shift in Crisis Communication Is Needed: During periods of political or
economic uncertainty, rather than simply increasing advertising and promotional budgets,
a “corporate communication strategy” that emphasizes democratic transparency and
institutional trust should be adopted. It must not be forgotten that institutional signals are
more effective than advertising in countering negative perceptions.

» Economic Advantages Must Be Supported by Institutional Stability: The contribution of
external factors—such as favorable exchange rates or global revenue growth—to tourism
must be combined with institutional quality. To create a “buffer of confidence” against
economic shocks, the structural stability of liberal democratic institutions must be
preserved, and this should be designed as a complementary component of macroeconomic
policies.

This study also has some limitations. The fact that the analysis is based solely on the case of
Tiirkiye may limit the generalizability of the findings. Furthermore, since the liberal democracy index
is a composite indicator, it has not been possible to examine the separate effects of the
subcomponents of the institutional structure. Future studies that conduct panel data analyses covering
different country samples and develop models that take into account the subcomponents of
democratic institutions could provide more comprehensive contributions to the literature.
Furthermore, the effects of new factors such as digitalization, sustainable tourism policies, and
climate change on tourism performance also constitute an important area for future research.

2 It will not be discussed further within the scope of this article; however, the profound and far-reaching impact of the
COVID-19 pandemic on the world can be observed even from the following studies alone: Bagci, 2020; Bingiil Ak et al.,
2020; Durmus & Sahin, 2020; Géoksel, 2020; Giilhan, 2020; Nakiboglu & Isik, 2020; Ogurlu, 2020; Oran, 2020; Ozcoban,
2020; Selamzade & Ozdemir, 2020; Sengel et al., 2020; Aksdz, 2021; Altun, 2021; Arabac1 Candan & Ural, 2024; Araci
Dogan & Pamuk, 2023; Aral et al., 2021; Askin, 2021; Biiyiikkarabacak & Balyer, 2022; Deryal & Minaz, 2022; Dékmeci
& Akduman, 2025; Dursun & Isik Tertemiz, 2021; Erbil et al., 2021; Gezdirici et al., 2022; Giinaydin et al., 2023; Isik &
Acar, 2022; Karbeyaz & Kurt, 2021; Kog et al., 2021; Kurtulus et al., 2021; Okutkan, 2022; Ozer & Turan, 2021; Ozdemir
et al., 2020; Ozok & Aka, 2021; Saricam et al., 2020; Sartyildiz & Ertek, 2023; Serim Yildiz, 2021; Sulak et al., 2021;
Seren et al., 2020; Simsek, 2022; Unver & Temiz, 2023; Usta & Usta, 2023; Yelkenci, 2022; Yenerer & Erben Kegici,
2021; Yildiz & Dogan, 2021; Adamis & Eskin, 2020; Dogan, 2020; Hidiroglu, 2020a, 2020b; Pakkan & ildas, 2020;
Yelboga & Acikgoz, 2020; Adamis & Eskin, 2020; Dogan, 2020; Hidiroglu, 2020; Pakkan & Ildas, 2020; Cevizoglu, 2021;
Ozgiil, 2020; Aytekin, 2022; Duman, 2022; Kasa Ayten & Ekmekci, 2021; Yetkin Karakog & Acunaz Eytemiz, 2023;
Boliikbasi, 2025; Kartal & Kartal, 2023.
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Overall, this study demonstrates that tourism performance may be closely related not only to
economic factors but also to institutional structure and the quality of democratic governance. This
finding indicates that the sustainable development of the tourism sector requires a holistic policy
approach that addresses economic policies and institutional reforms together.
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Giris

Kurumsal iktisat yaklagimima goére ekonomik performans, yalnizca sermaye birikimi,
teknoloji ve beserl sermaye gibi yakin belirleyicilerle degil, bu unsurlarin hangi tesvik yapisi icinde
iiretildigini ve dagitildigini belirleyen kurumlarla sekillenir. North (1990), kurumlarin belirsizligi
azaltarak miibadele maliyetlerini diisiirdiigiinii vurgular. Ona gore kurumlar, formal kurallar (yasalar,
anayasalar), informal kisitlar (gelenekler, normlar) ve bu kurallarin uygulanma bi¢iminden olusur.
Bu ii¢lii, bireylerin karsilikli etkilesimine yap1 kazandirarak iktisadi kararlar1 daha 6ngoriilebilir hale
getirir. Bu nedenle, uzun donemli biiyiime farklarinin temelinde tilkelerin kurumsal kalite ve isleyis
bakimindan farklilasmasi yatar. Acemoglu vd. (2005), bu ayrismanin kékenini siyasal kurumlarda
ve siyasal giiclin toplum igindeki dagiliminda, yani karar alma yetkisinin ne 6l¢lide denetlendigi ve
hangi gruplarin elinde toplandiginda arar. Rodrik vd. (2004) ise bu kurumsal farkliliklarin cografya
ve ticaretten daha baskin bir agiklama giiciine sahip oldugunu ampirik olarak dogrular. Bu ¢ercevede
turizm gelirleri yalmizca dis talep kaynakli bir doviz akimi olarak degil, aym zamanda iilkenin
kurumsal niteliklerinin disa yansiyan bir sonucu olarak goériilmelidir. Nitekim Eilat ve Einav (2004),
turizm gibi kirilgan bir sektérde destinasyon tercihinin siyasi risk ve istikrar algisina son derece
duyarlt oldugunu ve bu alginin dogrudan iilkenin kurumsal kalitesiyle iligkili oldugunu gdstermistir.

Uluslararas1 literatiir kurumsal kalite ve politik riskin turizm performansi tizerindeki
etkilerini incelemis olsa da demokrasi ¢ogu zaman giivenlik, politik istikrarsizlik veya genel
yoOnetisim gostergeleri iginde dolayli bi¢cimde ele alinmistir. Politik siddet ve istikrarsizligin turizm
talebini azaltabildigini gosteren ¢alismalar, kurumsal ortamin turist akimlarinda belirleyici oldugunu
ortaya koymaktadir (Neumayer, 2004). Sivil ozgiirliikkler ve ekonomik 6zgiirliik gibi kurumsal
gostergelerin turizm talebini pozitif etkiledigini gosteren bulgular da yonetisim yapisinin turizm
sektoriinii etkileyecegini diistindiirmektedir (Saha vd., 2016). Buna karsilik, turizm talebi literatiirtinii
degerlendiren c¢aligmalar, yaklasimin gelir, fiyat ve doviz kuru gibi talep degiskenlerine
odaklandigini ve kurumsal boyutun ikincil kaldigin1 vurgulamaktadir (Song & Li, 2008). Tiirkiye
literatiirtinde de turizm gelirlerinin belirleyicileri agirlikli olarak makroekonomik degiskenler (gelir,
doviz kuru, fiyatlar) {izerinden incelenmistir (Kiz1l & Cetin, 2025; Daric1 vd., 2023). Bu nedenle,
liberal demokrasinin hukukun istiinliigii, ifade 6zgiirliigii ve hesap verebilirlik gibi bilesenleriyle
turizm performansi arasindaki iligkinin uzun donem veriyle dogrudan analiz edildigi calismalar
sinirh kalmaktadir. Tiirkiye gibi siyasal ve ekonomik dalgalanmalarin belirgin oldugu ekonomilerde
liberal demokrasi gostergelerini modele dahil eden ampirik analizlere ihtiya¢ vardir.

Tiirkiye ekonomisinde uzun dénemli bir perspektifle demokratiklesme ve turizm gelirleri
arasindaki iliskinin incelenmemesi, turizm talebini yalnizca doviz kuru, fiyat endeksleri ve altyapi
yatirimlar gibi dar kapsamli ekonomik degiskenlerle agiklayan eksik bir ¢er¢evenin siirmesine yol
acar. Bu bosluk giderilmediginde, hukukun istiinliigii, biirokrasi kalitesi ve yolsuzlukla miicadele
gibi kurumsal kalite unsurlarinin turistlerin destinasyon tercihindeki giiven artirici rolii goz ardi edilir
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(Ghalia vd., 2019). Ayrica, jeopolitik risk ve siyasi belirsizlik soklarinin turizm talebini kalic1 ve
olumsuz bigimde etkileyebildigini gosteren bulgular (Papagianni vd., 2023), istikrarli bir kurumsal
ve siyasi ortamin sektoriin dissal soklara karsi direncini artirmadaki dnemini dolayli olarak teyit
etmektedir. Kurumsal kirillganliklar1 ve siyasi istikrarsizlik riskini diglayan bir yaklagim, sektorii
kiiresel soklara kars1 savunmasiz birakarak diisiik fiyat rekabetine hapseder ve yliksek katma degerli
bir biiylime modelinin insasim zorlastirir. Dolayisiyla demokratiklesmenin turizm gelirleri igin
yapisal bir unsur olup olmadiginin arastirilmasi yalnizca literatiirdeki boslugu gidermek degil,
Tiirkiye ekonomisinin siirdiiriilebilir ve istikrarl1 bir turizm stratejisi gelistirmesi agisindan da kritik
Onem tasir.

Bu baglamda calismanin temel amaci, Tiirkiye ekonomisinde demokratiklesme diizeyinin
turizm gelirleri lizerindeki etkilerini ampirik olarak incelemektir. Aragtirma temelde su sorulara yanit
aramaktadir: Tirkiye nin liberal demokrasi standartlarindaki gelisim uluslararasi turizm talebini ve
gelirlerini artiran bir unsur olarak degerlendirilebilir mi? ve kiiresel ile makroekonomik soklar
kontrol edildiginde demokratik kazanimlarin turizm sektoriine katkist ne yondedir? Bu amag
dogrultusunda reel efektif doviz kuru, kiiresel ekonomik biiyiime, enerji maliyetleri ve COVID-19
pandemisi gibi digsal faktorler kontrol edilerek Liberal Demokrasi Endeksi’nin (LDI) reel turizm
gelirleri (InTUR) lizerindeki uzun dénemli rolii analiz edilmektedir. Bdylece demokratik kurumlarin
turizm performansiyla iligkisi Tiirkiye 6rnegi lizerinden ampirik olarak degerlendirilmekte ve turizm
talebinin kurumsal belirleyicilerine iliskin tartismalara katk1 sunulmas1 amaglanmaktadir’.

Bu arastirmanin literatiire katkis1 ve 6zgiinliigii birkac acidan degerlendirilebilir. ilk olarak,
turizm talebi literatiiriinde cogu calisma fiyat rekabeti, doviz kuru ve kiiresel gelir gibi
makroekonomik belirleyicilere odaklanirken, bu ¢alisma kurumsal kaliteyi temsil eden liberal
demokrasi gostergesini (LDI) analize dahil ederek turizm performansinin kurumsal boyutunu
incelemektedir. Ikinci olarak ¢alisma, Tiirkiye ekonomisi i¢in 19702024 dénemini kapsayan uzun
donemli bir veri seti kullanarak demokratiklesme siireglerindeki tarihsel dalgalanmalarin turizm
gelirleriyle iliskisini degerlendirmektedir. Ugiincii olarak, LDI’nin InREER, InGDPw, InOIL ve
pandemi soku (D2020) gibi makroekonomik kontrol degiskenleriyle birlikte analiz edilmesi ampirik
cercevenin kapsamini genisletmektedir. Son olarak calisma, Fourier ARDL (FARDL) ve Wavelet
Coherence (WTC analizi) yontemlerini birlikte kullanarak iliskinin hem uzun dénem esbiitiinlesme
yapisint hem de zaman-frekans boyutundaki dinamiklerini ortaya koymaktadir. Bu yonleriyle
arastirma, kurumsal faktorlerin turizm performansi lizerindeki roliine iligkin ampirik tartismalari
Tiirkiye 6rnegi lizerinden genisletmektedir.

Makalenin geri kalani su sekilde yapilandirilmistir: ikinci boliimde teorik gerceve ve ilgili
literatiir sunulmakta, ti¢lincii béliimde veri ve metodoloji agiklanmakta, dérdiincii bélimde ampirik
bulgular raporlanmakta ve son boliimde sonuglar ile politika ¢ikarimlari tartisilmaktadir.

3 Makale igerisinde ayrica deginilmeyecektir, fakat COVID-19 pandemisinin diinyada olusturdugu radikal ve ileri seviye
etkiyi sadece su makalelerde bile gérmek miimkiindiir: Bagci, 2020; Bingiil Ak et al., 2020; Durmus & Sahin, 2020; Goksel,
2020; Giilhan, 2020; Nakiboglu & Isik, 2020; Ogurlu, 2020; Oran, 2020; Ozcoban, 2020; Selamzade & Ozdemir, 2020;
Sengel et al., 2020; Aks6z, 2021; Altun, 2021; Arabaci Candan & Ural, 2024; Aract Dogan & Pamuk, 2023; Aral et al.,
2021; Askin, 2021; Biiyiikkarabacak & Balyer, 2022; Deryal & Minaz, 2022; Dékmeci & Akduman, 2025; Dursun & Isik
Tertemiz, 2021; Erbil et al., 2021; Gezdirici et al., 2022; Giinaydin et al., 2023; Isik & Acar, 2022; Karbeyaz & Kurt, 2021;
Kog et al., 2021; Kurtulus et al., 2021; Okutkan, 2022; Ozer & Turan, 2021; Ozdemir et al., 2020; Ozok & Aka, 2021;
Saricam et al., 2020; Sartyildiz & Ertek, 2023; Serim Yildiz, 2021; Sulak et al., 2021; Seren et al., 2020; Simsek, 2022;
Unver & Temiz, 2023; Usta & Usta, 2023; Yelkenci, 2022; Yenerer & Erben Kegici, 2021; Yildiz & Dogan, 2021; Adanus
& Eskin, 2020; Dogan, 2020; Hidiroglu, 2020a, 2020b; Pakkan & Tldas, 2020; Yelboga & Acikgéz, 2020; Adamis & Eskin,
2020; Dogan, 2020; Hidiroglu, 2020; Pakkan & ildas, 2020; Cevizoglu, 2021; Ozgiil, 2020; Aytekin, 2022; Duman, 2022;
Kasa Ayten & Ekmekei, 2021; Yetkin Karakog¢ & Acunaz Eytemiz, 2023; Boliikbasi, 2025; Kartal & Kartal, 2023.
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Kavramsal ve Teorik Cerceve

V-Dem Projesi tarafindan gelistirilen Liberal Demokrasi Endeksi (LDI), demokrasiyi ¢ok
boyutlu bir olgu olarak ele alan bilesik bir gostergedir (Coppedge vd., 2024). Yapisal olarak bu
endeks, se¢cimli demokrasi endeksi ile liberal bilesen endeksinin birlesiminden olusmaktadir
(Lindberg vd., 2014; Coppedge vd., 2024). LDI'nin temelini olusturan se¢imli demokrasi bileseni
temiz segimler, genel oy hakki, ifade Ozgiirliigii ve oOrgiitlenme Ozgiirligii gibi halkin yonetimi
ilkesinin asgari gerekliliklerini kapsar (Lindberg vd., 2014; Coppedge vd., 2024). Liberal bilesen ise,
¢ogunluk yonetiminin bireysel haklar iizerindeki olasi baskisini sinirlayan hukukun tistiinliigi ilkesi
ile ylriitme iizerindeki yargisal ve yasama kisitlamalarimi temsil eder (Lindberg vd., 2014; Coppedge
vd., 2024). Uzman degerlendirmelerine dayali olarak hesaplanan bu endeks (Pemstein vd., 2018),
Olglim siirecindeki olast yanliliklara ve giivenilirlik sorunlarina ragmen (Skaaning, 2018),
karsilagtirmali siyaset arastirmalarinda siklikla bagvurulan bir ara¢ haline gelmistir. Bu baglamda
LDI, kurumsal giiven, hukukun istiinliigii ve ongoriilebilirlik gibi unsurlart igermesi nedeniyle,
turizm faaliyetlerinin gergeklestigi kurumsal ortamin niteligini analiz etmek igin de uygun bir
gosterge sunabilecegi diisiiniilmektedir.

Turizm talebi ¢ogunlukla gelir ve fiyat gibi ekonomik degiskenler iizerinden agiklanmakla
birlikte, destinasyonun kurumsal yapist da turizm faaliyetlerinin gergeklestigi ortami sekillendiren
onemli bir faktordiir. Yeni Kurumsal Iktisat yaklasimi, ekonomik performansin kurumlar tarafindan
belirlendigini ve bu kurumlarin belirsizligi azaltarak ekonomik faaliyetleri tesvik ettigini ileri
siirmektedir (North, 1990). Acemoglu vd. (2005) ise, bu kurumlarin (6zellikle miilkiyet haklar1 ve
piyasa erisimine yonelik olanlarin) uzun vadeli ekonomik farkliliklarin temel nedeni oldugunu
vurgulamaktadir. Bu perspektiften hareketle, hukukun iistiinliigii ve miilkiyet haklarinin giivence
altina alinmasi gibi kurumsal &zellikler, turizm sektoriinde giliven ortamini giliglendirerek hem
yatirnmcilarin hem de tiiketicilerin kararlarini olumlu etkileyebilir. Turizm sektorii biliylik 6l¢iide
uluslararasi tiiketicilere dayandigi i¢in, iilkelerin kurumsal kalitesi destinasyon rekabetgiliginin
ayrilmaz bir bileseni haline gelmektedir. Dunning'in (1988) Eklektik Paradigmasi'na gore, giiclii
kurumsal yapilar, uluslararas1 yatirimeilar icin iilkeyi daha cazip bir konum haline getirerek turizm
altyapisina yapilan dogrudan yatirimlar: tesvik edebilir. Dolayisiyla, kurumsal kalite ve demokratik
yoOnetisim unsurlari, turizm faaliyetlerinin gelistigi ekonomik ve kurumsal ortami sekillendirerek
turizm performansi lizerinde dolayl fakat belirleyici bir rol oynayabilmektedir.

Demokratik rejimler, yiiriitme giiciinii sinirlayan ve yargi bagimsizligini giivence altina alan
kurumsal yapilar sunar. Bu tiir kurumsal yapilar, politika degisikliklerinin Oniinde engeller
olusturarak keyfi karar alma riskini azaltir. Henisz (2000) bu engellerin varligimmi “politik
kisitlamalar” olarak 6lgmiis ve bu kisitlamalarin ekonomik biiyiime {izerinde olumlu etkisi oldugunu
gostermistir. Turistler agisindan da benzer bir mantik gegerlidir. Zira uluslararasi turistler, seyahat
ettikleri iilkede hukuki belirsizlik, miilkiyet hakk: ihlalleri veya siyasi siddet gibi kurumsal risklere
maruz kalmak istemezler. Neumayer (2004) ile Eilat ve Einav (2004), bu tiir risklerin turist akisini
anlamli 6l¢iide azalttigini ampirik olarak ortaya koymustur. Turizm iirliniiniin deneyim mali olmasi,
destinasyonun gercek kalitesinin 6nceden tam olarak bilinememesine yol agar. Bu durum, turist ile
destinasyon arasinda bir bilgi asimetrisi yaratir ve Akerlof’'un (1978) “limon” piyasasinda
tanimladig1 kalite belirsizligi sorununa benzer bir risk algisina neden olur. Demokratik rejimlerin
sagladig kurumsal seffaflik ve giivenilir iletisim kanallari, bu bilgi asimetrisini azaltarak turistlerin
destinasyon tercihlerinde gliven duygusunu pekistirebilir.

Demokratiklesme ile turizm gelirleri arasindaki iliski dogrudan olmayip, destinasyon
rekabetciligi ve lilke imaji gibi kurumsal ve algisal mekanizmalar araciliiyla islemektedir. Bu
dogrultuda, bir destinasyonun gekiciligi yalmzca fiyat avantajiyla agiklanamaz giivenlik, yonetigim
kalitesi ve uluslararas1 imaj gibi faktorler rekabetciligin belirleyicileri arasinda yer alir (Ritchie ve
Crouch, 2003; Dwyer ve Kim, 2003). S6z konusu faktdrler, liberal demokratik sistemlerin sagladigt
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kurumsal ortamin giivenilirlik ve istikrar algisiyla yakindan iligkilidir. Nye (2004) yumusak gii¢
kavramiyla, demokratik rejimlerin uluslararasi kamuoyunda yarattigi bu algmmin iilke imajm
giiclendirebilecegini vurgulamaktadir. Benzer sekilde, Acemoglu ve Robinson (2012) kapsayici
kurumlarin miilkiyet haklarini koruyarak ekonomik istikrar ve ongorilebilirlik sagladigini ve bunun
da turizm yatirimlarimi tesvik ederek destinasyonun uzun vadeli rekabet giiciine katkida
bulunabilecegini belirtmektedir. Diger yandan, Alvarez ve Campo (2014) siyasi catigsmalarin ve
demokratik gerilemelerin iilke imajini1 zedeledigini, 6zellikle yiiksek gelirli turist segmentinde turizm
talebini olumsuz etkiledigini ampirik olarak gostermektedir. Bu bulgular 1s18inda, liberal demokrasi
turizm gelirleri i¢in dogrudan bir belirleyici olmaktan ¢ok, ekonomik kalkinma gibi diger faktorlerle
etkilesim iginde tamamlayici bir kurumsal c¢ergeve sunmaktadir. Nitekim Lipset'in (1959)
modernlesme teorisi, ekonomik kalkinmanin demokratiklesmeyi besleyebilecegini one siirerek iki
degisken arasinda karsilikli bir etkilesime isaret etmektedir.

Uluslararasi turizm talebini agiklayan modeller ¢cogunlukla tiiketici teorisine dayanmakta ve
turizm akimlarinin temel belirleyicileri olarak gelir diizeyi ile destinasyonun goreli fiyat
rekabetciligini vurgulamaktadir. Hane halklarinin temel ihtiyaglarini karsiladiktan sonra kalan
gelirlerini seyahat ve rekreasyon faaliyetlerine ayirdigi varsayimi turizm talebinin gelir esnekliginin
yiksek oldugunu gostermektedir (Crouch, 1992; Lim, 1997). Ayrica, destinasyonun fiyat
rekabetciligi reel efektif doviz kuru tizerinden igleyen bir ikame mekanizmasi olugturmakta ve goreli
fiyatlarin diismesi destinasyonu yabanci turistler i¢in daha cazip hale getirmektedir (Song ve Li,
2008). Bu teorik cergeve, calismada kullanilan InGDPw ve InREER degiskenlerinin temelini
olusturmaktadir.

Gelir ve fiyat etkilerinin yan1 sira seyahat maliyetleri ve digsal soklar da turizm talebini
etkileyebilmektedir. Uluslararas1 seyahatin bilylk Ol¢iide havayolu tasimaciligina dayanmasi
nedeniyle kiiresel enerji maliyetlerindeki artiglar ulastirma giderlerini yiikselterek turizm talebini
baskilayabilir (Martin ve Witt, 1988). Bununla birlikte, petrol fiyatlarindaki artigin turizm talebi
iizerindeki etkisi ¢ift yonlii mekanizmalar barindirabilmektedir. Enerji fiyatlarindaki yiikselis bir
yandan ulastirma maliyetlerini artirirken, diger yandan petrol ihra¢ eden iilkelerin (6rnegin Orta
Dogu ve Korfez tilkeleri) harcanabilir gelirlerini artirarak turizm talebini pozitif yonde destekleyen
bir gelir etkisi de yaratabilmektedir (Kilian, 2009; Hesami vd., 2020). Ayrica turizm sektorii
salginlar, teror olaylar1 veya jeopolitik krizler gibi belirsizliklere kars1 olduk¢a duyarlidir (Gossling
vd., 2020). Bu nedenle enerji maliyetlerini temsil eden InOIL degiskeni ile pandemi dénemini temsil
eden D2020 kukla degiskeni, turizm talebinin maliyet ve digsal sok kanallarini kontrol etmek
amactyla modele dahil edilmektedir.

Bu teorik ¢cerceve dogrultusunda, asagidaki boliimde turizm talebinin ekonomik ve kurumsal
belirleyicilerine iligkin ampirik literatiir incelenmektedir.

Literatiir Taramasi
Uluslararasi Literatiir

Demokrasi ve kurumsal yonetisim kalitesinin turizm gelirleri ve sektoriin stirdiiriilebilir
gelisimi lizerinde belirleyici bir rol oynadigi genis bir literatlir tarafindan ortaya konmaktadir.
Kiiresel olcekte 100 iilkeyi kapsayan bir calisma, yonetisim kalitesindeki artisin turizm
harcamalariyla pozitif iligkili oldugunu gdstermistir (Detotto vd., 2021). 182 iilkeyi iceren bir baska
analizde ise kurumsal kalitenin turizm gelisiminin ekonomik biiylime tizerindeki etkisini gliglendiren
bir moderator oldugu belirtilmektedir (Sun vd., 2025). ASEAN iilkeleri (10 iiye iilke) tizerine yapilan
aragtirma, kurumsal kalite alt bilesenlerinin yabanci turistleri bolgeye ¢cekmede 6nemli oldugunu
ortaya koymustur (Hor, 2021). 18 Akdeniz iilkesini kapsayan bir ¢aligmada ise siyasi istikrar ve
giivenlik algisinin turist tercihinde belirleyici oldugu ve uzun déonemde turizm gelirleriyle karsilikli
nedensellik iliskisi sergiledigi gosterilmistir (Bayar & Yener, 2019). Buna karsilik, Orta Asya'daki
dort iilke (Kazakistan, Kirgizistan, Tacikistan, Ozbekistan) dzelinde siyasi istikrarsizlik ve gatigma
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ortamimin turizm akislarmi azalttigi (Ibragimov vd., 2022); ayrica 18 gelismekte olan {ilkede
jeopolitik risklerin turizm iizerinde engelleyici etkiler yarattig1 saptanmaktadir (Demir vd., 2019).
Bunun yani sira, Visegrad Dortliisii (Cekya, Macaristan, Polonya, Slovakya) orneginde ESG
(cevresel, sosyal ve yonetisim) risklerinin azaltilmasi1 (Hassan & Meyer, 2025) ve ABD'ye gelen 13
turizm pazarinda (Arjantin, Avustralya, Brezilya, Kanada, Cin, Kolombiya, Fransa, Almanya,
Hindistan, Japonya, Giiney Kore, Meksika, Birlesik Krallik) hiikiimet etkinliginin artirilmasi, turizm
talebini destekleyen kurumsal faktorler olarak 6ne ¢cikmaktadir (Topcu vd., 2023).

Demokratik haklar, sivil dzgiirliikkler ve ekonomik serbestligin turizm iizerindeki etkisini
inceleyen c¢aligmalar, kurumsal ozgiirliiklerin turizm talebiyle iliskili oldugunu goéstermektedir.
110'dan fazla iilkeyi kapsayan bir aragtirma sivil ve ekonomik 6zgiirliik diizeyinin turizm varislariyla
pozitif ve anlamli iliskili oldugunu ortaya koymustur (Saha vd., 2016). 41 Avrupa iilkesine odaklanan
uzamsal analizler ticari, yatirim ve i yapma 0zgiirliigii gibi ekonomik 6zgiirliik bilesenlerinin turist
girislerini artirdigini dogrulamaktadir (Hamza vd., 2025). Benzer bi¢cimde, 27 Avrupa iilkesi tizerinde
yapilan bir ¢aligmada demokrasinin ¢evresel performansi diisiik {ilkelerde turizm talebini tesvik
ettigi, gevresel performansin da demokrasisi zayif lilkelerde benzer bir etki yarattigi ve bu iliskilerin
dogrusal olmayan 6zellikler tagidig1 saptanmistir (Usman vd., 2020). 83 {ilkeyi kapsayan kiiresel bir
calismada yolsuzluk ile turizm varislari arasinda ters U bigimli bir iligki bulunmus ve yiiksek
yolsuzluk seviyelerinde turizmin olumsuz etkilendigi gdsterilmistir (Krambia-Kapardis vd., 2022).
139 iilkeyi kapsayan bir baska calismada siyasi istikrarsizlik ve terdr olaylarinin UNESCO miras
alanlarinda dahi turizm talebini azalttig1 belirlenmistir (Yap & Saha, 2013). Demokrasinin kalkinma
siireglerindeki moderator roliinii inceleyen ¢alismalardan 154 {ilkeyi kapsayan bir aragtirma turizmin
kapsayici biiylime tizerindeki etkisinin demokratik kurumlarin gelismisligiyle birlikte arttigin
gostermektedir (Acheampong vd., 2025). 44 Afrika iilkesine odaklanan bir arastirma ise kurumsal
kalitenin turizmin kapsayici biilyiimeye katkisini artirdigini ortaya koymustur (Dossou vd., 2024). 64
Kusak ve Yol Girisimi (BRI) iilkesini ele alan bir ¢alismada kurumsal kalitenin turizmin
siirdiriilebilir kalkinmaya katkisini gii¢lendirdigi tespit edilirken (Iftikhar vd., 2022), 138 iilkede
gerceklestirilen bir analizde bilisimlesme diizeyinin siyasi ve finansal risklerin olumsuz etkilerini
hafiflettigi bulunmustur (Deng vd., 2022).*

Tiirkiye’ye Ozgii Literatiir

Literatiirde sivil ve politik haklar, basin 6zgiirliigii ve hukukun istiinliigiiniin uluslararasi
turizm talebi ve gelirleri iizerinde belirleyici etkiler yarattigi gosterilmektedir (Dura ve Kilig, 2021).
Yolsuzluk seviyesindeki iyilesmelerin ve goreceli yolsuzluk farkinin azalmasinin turist giriglerini
olumlu etkileyebilecegi ifade edilmektedir (Demir ve Gozgor, 2017). Ordunun siyaset tizerindeki
etkisinin azalmasi ve demokratiklesmenin derinlesmesi de dis turizm talebi i¢in 6nemli bir ¢ekici
faktor olarak degerlendirilmektedir (Gozgor vd., 2017). Politik istikrar ve kurumsal kalite turizm
sektorliniin stirdiirtilebilirligi icin temel kosullar olarak goriilmektedir (Mete, 2021; Aydin, 2022).
Bununla birlikte Tiirkiye 6rneginde politik risklerin déviz kuru ve enflasyon iizerindeki etkileri
nedeniyle turizm talebi ile istikrar arasindaki iliskinin karmagiklasabildigi belirtilmektedir (Kili¢ ve
Kurt, 2018). Bu nedenle makroekonomik degiskenler ile siyasal atmosferin birlikte analiz edilmesi
destinasyon tercihlerinin anlasilmasinda kritik rol oynamaktadir (Tiitiincii, 2022). Tiirkiye’deki teror
olaylarinin turist sayisi ilizerinde azaltic1 bir etki yaratabilecegi, ancak diinyadaki terdr olaylarinin
Tiirkiye’yi alternatif bir destinasyon olarak 6ne ¢ikarabilecegi belirtilmektedir (Sezgin Kiroglu ve

4 Demokratiklesme siiregleri, siyasal kiiltiir, sivil toplum, modernlesme, siyasal ve toplumsal doniisiim, devlet-toplum
iliskileri, kamu yonetimi, insan haklari, siyasal iletisim, parti sistemleri ve farkl iilke 6rnekleri tizerinden demokrasi ve
kurumsal degisim meselelerini ele alan ¢esitli ¢alismalar i¢in ayrica bk. Avcil, 2020; Aydin, 2024; Cansever, 2025; Celebi,
2025; Ipek & Giiler, 2023; Kahraman, 2025; Karaaslan, 2020; Karadeniz & Met, 2025; Ozden & Hamurcu, 2020; Turan,
2025; Tashbayeva & Beylur, 2024; Afsar & Atgiir, 2019; Bulut, 2019; Giiven Kiligarslan, 2019; Uz, 2021; Agallija, 2018;
Akkir, 2014; Altunok & Gedikkaya, 2017; Aydemir, 2018; Belli, 2017; Bozkurt et al., 2018; Canatan, 2014; Turan, 2018,
Ugar, 2018; Yasar, 2017; Akyol Kahveci, 2018; Aykag et al., 2018; Coban Balci, 2018.
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Sezgin, 2019). Ote yandan jeopolitik risklerin turizm gelirleri iizerinde baski olusturabilecegi
vurgulanmaktadir (Saint Akadiri vd., 2020). Turizm sektoriiniin digsal soklara tepkisi siyasi krizlerin
stiresine ve derinligine bagli olarak degismekte, bu nedenle etkin kriz yonetimi politikalariin
uygulanmasi turizm gelirlerinin korunmasi agisindan gerekli goriilmektedir (Charfeddine ve Dawd,
2024; Durucan ve Essiz, 2025).

Makroekonomik kontrol degiskenlerine iliskin literatiir, turizm gelirlerinin fiyat ve gelir
duyarliligina odaklanmaktadir. Reel doviz kuru Tiirkiye’nin turizmdeki fiyat rekabet¢iliginin temel
belirleyicilerinden biri olup, ulusal paranin deger kaybi iilkeyi yabanci ziyaretgiler igin daha diisiik
maliyetli bir destinasyon haline getirerek talebi artirmaktadir (Sen ve Sit, 2015). Buna karsilik reel
efektif doviz kurundaki artigin (ulusal paranin degerlenmesi) turizm talebini azalttig1 ampirik olarak
gosterilmistir (Kurt ve Kilig, 2018). Kiiresel gelir diizeyi turizm talebinin gii¢lii bir belirleyicisi olup
turizm hizmetlerinin yiiksek gelir esnekligine sahip bir lilks mal niteligi tagidig teyit edilmektedir
(Ozcan, 2015). Petrol fiyatlar1 ve enerji maliyetlerindeki degisimler ulasim maliyetleri kanaliyla
talebi etkilerken, bazi donemlerde yakin destinasyonlara yonelim yoluyla ikame etkisi de
yaratabilmektedir (Ulker, 2025). Ge¢mis donem turist sayilar1 ve sektdriin arz kapasitesi gostergeleri
(6rnegin yatak sayisi) gelecekteki performansi belirlemede 6nemli kontrol degiskenleri olarak
kullanilmaktadir (Demir ve Gozgor, 2017; Erkan vd., 2013).

Uluslararast ve ulusal literatiirdeki c¢aligmalar birlikte degerlendirildiginde kurumsal
kalitenin, demokratik standartlarin ve siyasi istikrarin turizm talebi ile gelirleri lizerinde belirleyici
oldugu goriilmektedir. Kiiresel dlgekli ¢alismalar, yonetisim kalitesi ile sivil 6zgiirliiklerin turizm
variglart lizerindeki pozitif etkisini ampirik kanitlarla destekledigini ortaya koymaktadir. Tiirkiye
Ozelindeki literatiiriin biiyiik oranda déviz kuru, gelir esnekligi ve yiizeysel politik risk gostergelerine
(terér, askeri miidahaleler vb.) odaklandigi goériillmektedir. Ancak mevcut galismalarin, liberal
demokrasinin temel unsurlar1 olan yargi bagimsizlig1 ve bireysel haklar gibi yapisal degiskenleri
analiz dis1 birakmasi 6nemli bir bosluk teskil etmektedir. Bu caligsma, literatiirdeki s6z konusu
boslugu doldurmak amaciyla, Tirkiye’nin turizm performansini sadece ekonomik degiskenlerle
degil, V-Dem Liberal Demokrasi Endeksi iizerinden analiz ederek literatiire 6zgiin bir metodolojik
katki sunmay1 hedeflemektedir.

Veri Seti ve Ekonometrik Yontem
Veri Seti

Bu aragtirmada, 1970-2024 donemine ait 55 yillik zaman serisi verileri kullanilmistir.
Calismada kullanilan degiskenlere iliskin veriler Tablo 1°de sunulmustur.
Tablo 1. Calismada Kullanilan Degiskenler ve Ozellikleri

Degisken Ad1 Sembol Tanim ve Birim Veri Kaynag
Turizm Gelirleri InTUR Reel Turizm Gelirleri (Logaritmik, USD) TURSAB
Liberal Demokrasi LDI Liberal Demokrasi Endeksi (0-1 aras1 skor) V-Dem
Reel Doviz Kuru InREER  Reel Efektif Doviz Kuru (Logaritmik) BRUEGEL
Kiiresel Gelir InGDPw  Diinya GSYH (Sabit Fiyatlar, Logaritmik) WDI
Enerji Maliyeti InOIL Brent Petrol Varil Fiyati (Logaritmik) World Bank
Pandemi Kuklasi D2020 COVID-19 Doénemi Soku (2020=1, diger=0) Yazar

Calismada bagimli degisken olarak, nominal etkilerden arindirilmis ve esneklik yorumuna
imkan tantyan InTUR kullanilmistir. Temel bagimsiz degisken olan LDI, kurumsal kalitenin turizm
talebi iizerindeki giiven etkisini 6lgmek amaciyla V-Dem veri setinden alinmistir. Modelde fiyat
rekabetciligini temsil eden InREER, dis talep kosullarini yansitan InGDPw ve ulasim maliyetlerini
temsilen InOIL kontrol degiskenleri olarak yer almaktadir. Fourier ARDL ydnteminin yapisal
kirilmalar1 otomatik olarak yakalama yetenegine ragmen, 2020 yilinda yasanan ve kiiresel turizm
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trafigini fiilen durduran COVID-19 pandemisinin yarattig1 ekstrem sapmay1 kontrol altina almak i¢in
modele kukla degisken olarak D2020 eklenmistir.

INTUR LD INREER
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Sekil 1. Calismada Kullanilan Degiskenlerin Yillara Gore Seyri

Sekil 1°deki zaman yolu grafikleri incelendiginde, InTUR, InGDPw ve InOIL
degiskenlerinin belirgin bir artan trend sergiledigi, LDI ve InREER serilerinin ise yapisal kirtlmalar
ve dalgalanmalar icerdigi goriilmektedir. Ancak grafiksel inceleme duraganlik hakkinda kesin bir
sonu¢ sunmadigindan, serilerin biitlinlesme derecelerini belirlemek amaciyla ADF ve yapisal
kirilmalar1 dikkate alan Fourier ADF birim kok testleri uygulanmigtir.

Tablo 2. Tanimlayici Istatistikler

InTUR LDI InREER InGDPW InOIL
Ortalama 22.07905 0.313055 4.349491 8.933333 3.287575
Medyan 22.50869 0.357000 4.368339 8.903751 3.351920
Maksimum 24.58010 0.511000 4.738540 9.380210 4.654052
Minimum 17.75903 0.057000 3.914126 8.508782 0.190620
Standart Sapma 2.047748 0.127294 0.241231 0.251665 1.027084
Carpiklik -0.558853 -0.547898 -0.145316 0.146531 -1.081863
Basiklik 1.970368 2.217015 1.774056 1.784610 4.392374
Jarque-Bera Testi 5.292391 4.156703 3.637807 3.582007 15.17180
Olasilik 0.070921 0.125136 0.162204 0.166793 0.000508

Tablo 2’ye gore ortalama ile medyanin yakinlhigi, degiskenlerin genel olarak simetrik
dagildigin1 géstermektedir. Standart sapmalara bakildiginda InTUR ve InOIL en oynak degiskenler
olup turizm gelirleri ile petrol fiyatlarinin diger serilere gére daha dalgali oldugunu gostermektedir.
Buna karsilik LDI, InREER ve InGDPW diisiik standart sapmalartyla daha istikrarli bir yapi
sergilemektedir. Jarque-Bera testine gére INTUR, LDI, InREER ve InGDPW igin olasilik degerleri
%35’in tzerindedir ve normal dagilim reddedilememektedir. Yalnizca InOIL degiskeni enerji
piyasalarindaki yapisal soklar ve yiiksek volatilite nedeniyle normal dagilimdan sapmaktadir. Ancak
bu sapma, yapisal kirilmalar1 dikkate alan FARDL yaklasimi agisindan sorun olugturmamakta ve veri
setinin analize uygun oldugunu gostermektedir.

Calismada bagimli degisken olarak reel turizm gelirlerinin InTUR kullanilmistir. Ana
bagimsiz degisken LDI olup, INREER, InGDPw, InOIL ve D2020 kontrol degiskenleri olarak modele
dahil edilmistir. Modelin fonksiyonel formu Denklem (1)’de, ekonometrik formu ise Denklem (2)’de
sunulmaktadir.
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InTUR = f(LDI, InREER, InGDPW, InOIL, D2020) (1)
InTUR; = a; + a,LDI; + a3InREER; + a,InGDPW, + a;InOIL; + acD2020L; + u, 2)
Denklem (2)’de zaman indeksini, a, sabit terimi, a,, a, a,, a5 ve a4 katsayilar ana ve kontrol

degiskenlerine ait parametreleri, u, rassal hata terimini ifade etmektedir. Calismada kullanilan
degiskenlerin teorik ¢erceve dogrultusunda beklenen isaretleri Sekil 2°de gdsterilmistir.

LDI InREER Reel Efektif Doviz (-)
Liberal Demokrasi Endeksi (+) Negatif
Pozitif - Fiyat Rekabetciligi (Song & Li, 2008)
* Yeni Kurumsal Iktisat (North, 1990); * REER artis: — Tarkiye'nin goreli
Yumusak Giig (Nye, 2004) pahalanmasi — [kame etkisi ile talep disisi
Temel Mekanizma
« Kurumsal giiven — Risk algisinda
azalma — Bilgi asimetrisinin =
e BT InOIL Petrol Fiyatlan (%)
giderilmesi
Negatif
« Ulastirma Maliyetleri (Martin & Witt, 1988)
« Enerji maliyeti artisi — Seyahat maliyetinde artig —
InTUR Talep baskilanmas:
(Dogal Logaritma /
Déniisiimlii Turizm Ty cpbse Aoty
InGDPw Talebi) « Potr eliri
Diinya GSYIH (Gelir) (+) . o
Pozitif s
* Titketici Teorisi (Crouch, 1992; Lim, 1997)
* Gelir artisi — Harcanabilir gelirde artis — Negati
Turizm talebinde genisleme (Normal/Litks mal) * Digsal Soklar sizlik (Gossling vd., 2020)

* Saghk riski + Kist
sicrama — Talepte

nalar — Risk algisinda
1sal kinlma

Sekil 2. Teorik Cergeve Dogrultusunda Beklenen Isaretler
Ekonometrik Yontem

Bu ¢alismada izlenen ekonometrik yaklasim ii¢ asamali olarak tasarlanmustir. Tk asamada
serilerin duraganlik 6zellikleri yapisal kirilmalar dikkate alinarak Fourier Bootstrap ADF (FADF) ve
geleneksel ADF birim kok testleri ile snanmaktadir. ikinci asamada degiskenler arasindaki uzun
donem iliskisi Fourier ARDL (FARDL) sinir testi ¢er¢evesinde incelenmektedir. Son agsamada ise
liberal demokrasi ile turizm gelirleri arasindaki iliskinin zaman ve frekans boyutundaki dinamik
yapisini ortaya koymak amaciyla WTC yontemi kullanilmaktadir. Yontem se¢imi, Tiirkiye icin
1970-2024 dénemine ait InNTUR ve LDI serilerinde gdzlenen yapisal degisimler ile yillik veri setinin
gorece sinirl gdzlem sayist dikkate alinarak yapilmaistir.

Analizin ilk asamasinda serilerin duraganlik 6zellikleri test edilmistir. Enders ve Lee (2012)
tarafindan gelistirilen Fourier tabanli birim kdk yaklasiminda frekans parametresi yalnizca tamsay1
degerler iizerinden tanimlanmaktadir. Bu cercevede birim kdk incelemesi Fourier ADF testi
kullanilarak yiiriitiilmiis, Denklem (3)’te InTUR degiskeni icin elde edilen prosediir diger
degiskenlere de ayn1 bigimde uygulanmstir.

AInTUR, = a, + alsin(ZHTkt)+ a, cos (MT}“) + a3InTUR_; + Z}J:l @;AInTUR_; + & (3)

Bu modelde A birinci fark operatoriinii, t deterministik trendi, k Fourier frekansini, T
orneklem biiyiikligiini, p gecikme uzunlugunu ve & beyaz giiriiltii hata terimini gostermektedir. ©
sabiti 3.1416 olarak kabul edilmis, gecikme uzunlugu Akaike bilgi kriterini en kiiciikleyen bigimde
belirlenmistir (Bozoklu vd., 2020).

Test ii¢ adimda yiiriitiilmektedir. ilk adimda k € {1, ...,5} araliginda hata kareleri toplamini
en kiiciikleyen frekans degeri secilmekte ve bu deger optimum frekans k olarak tanimlanmaktadir.
Ikinci adimda trigonometrik terimlerin ortak anlamlilig1 Hy: a; = a, = 0 hipotezi altinda F testiyle
smanmaktadir. Hipotez reddedilmezse Fourier terimleri anlamsiz kabul edilmekte ve siireg
geleneksel ADF testiyle devam etmektedir. Terimlerin anlamli bulunmasi halinde son adimda
Hy:az = 0 hipotezi test edilmekte, bu hipotezin reddedilememesi serinin duragan olmadigim
gostermektedir. Kritik degerler bootstrap yontemiyle elde edilmektedir.
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Analizin ikinci asamasinda degiskenler arasindaki esbiitiinlesme iliskisi FARDL sinir testi
cergevesinde degerlendirilmistir. Uzun donemli iligkiyi sinamak amaciyla Denklem (2) esas alinmis
ve bu yap1 Pesaran vd., (2001) tarafindan gelistirilen ARDL sinir testi yaklagimina uyarlanarak
Denklem (4)’te yeniden ifade edilmistir.

AINTUR, = 8, + 8,InTUR,_, + 8,LDl._y + 83InREER,_ + 8,InGDPW,_, + 851nOILt_1 +
86D2020,_, + X' y; AInTUR,_; + X~ 6,; ALDI,_; + X" 6,; AInREER,_; (4)
Y26, AINGDPW,_; + X2 6, AanILt_l P leg ADZOZOH +e,

Bu modelde & sifir ortalama ve sonlu varyansa sahip, bagimsiz ve 6zdes dagilimli hata
terimini gostermektedir. Uygun gecikme uzunlugu Akaike bilgi kriteri (AIC) ile belirlenmektedir.
ARDL sinir testi gergevesinde esbiitiinlesmenin varligi, Denklem (4)’teki seviye terimlerinin ortak
anlamliligimi ifade eden &; = §, = 83 = 84 = 85 = 8¢ = 0 temel hipotezinin F testi (F,) ile
reddedilmesine baghdir. Ayrica bagimli degiskenin gecikmeli seviye katsayisina iliskin §; = 0
hipotezi t testi ile sinanmaktadir (Pesaran vd., 2001; Yilanci vd., 2020). McNown vd. (2018) ise
aciklayici degiskenlerin gecikmeli seviye katsayilarinin ortak anlamliligini degerlendirmek igin &, =
63 = 84 = 65 = 8¢ = 0 hipotezinin ek bir F testi (Fg) ile sinanmasimi énermektedir. Sonug olarak
Fa, Fp ve t istatistikleri birlikte degerlendirilerek degiskenler arasinda uzun dénemli esbiitiinlesme
iligkisine karar verilmektedir.

Fa, Fg ve t istatistiklerinin birlikte anlamli bulunmasi degiskenler arasinda uzun dénemli
esbiitiinlesme iligkisinin varligina isaret etmektedir. Bu istatistiklerin tamaminin anlamsiz olmasi
durumunda ise esbiitiinlesme iliskisinin bulunmadigi kabul edilmektedir. F, ve Fg anlamli olup t
istatistigi anlamsizsa birinci dejenere durum, F, ve t anlamli olup Fg anlamsizsa ikinci dejenere
durum ortaya ¢ikmaktadir. Her iki dejenere durum uzun donemli esbiitiinlesmenin olmadigina isaret
etmektedir. Bu baglamda Yilanci vd. (2020), gelencksel ARDL sinir testini Fourier fonksiyonlariyla
genisleterek FARDL yaklasimini1 gelistirmistir. Bu yontemde Denklem (4), Fourier terimleri
eklenerek asagidaki bigimde yeniden tanimlanmaktadir.

AInTUR, = 8, + & lnTURt_l +68,LDI,_; + 8,InREER,_; + 8,InGDPW,_, + 851nOILt_1 +
8¢D2020,_; + X" 'y; AINTUR_; + ¥~ 6,; ALDI,_; + ¥F"' 8,; AINREER,_;
YP10,; AInGDPW,._; + Y2' 6,; AInOIL,_; + XF- 65; AD2020,._ 1+¢1sm(2“ Y, cos (525) + )

€t

Denklem (5)’te hata kareleri toplamini en kiiciikleyen frekans degeri k secilerek model
tahmin edilmektedir (k= 0.1, 0.2, ..., 4.9, 5).

Ugiincii asamada degiskenler arasindaki es-hareketlilik ve nedensellik yapisini zaman ve
frekans boyutlarinda incelemek icin dalgacik temelli analizler kullanilmistir. Siirekli dalgacik
doniisiimiiniin kuramsal temelleri Goupillaud vd. (1984) tarafindan ortaya konmus, yontem Torrence
ve Compo (1998) ile standart bir ¢erceveye kavusmustur. Grinsted vd. (2004) tarafindan gelistirilen
Wavelet Coherence (WTC) yaklasimi iki seri arasindaki iliskinin giicii ve yoniinii farkli zaman ve
frekans bantlarinda es anli olarak degerlendirmektedir. Analizde literatiirde yaygin kabul goren
Morlet mother wavelet tercih edilmistir. Yontem iktisat literatlirinde Aguiar-Conraria ve Soares
(2011) ile yayginlasmis ve degiskenler aras1 donemsel etkilesimlerin analizine imkan saglamistir.

IN(N=1 W, (m, )|

R%l (S) = 2
IN(N=1W, (m, n)) |2 [N(N~'W, (m, n))|

(6)

Denklem (6)’daki RZ (s) katsayist, belirli bir zaman noktasinda ve dlgekte iki seri arasindaki
iligki giictinii gosteren WTC degerini ifade etmektedir. Bu katsay1 0 ile 1 arasinda degismekte olup
I’e yaklastikca giiclii es-hareketlilik, 0’a yaklastikca zayif iligkiyi gostermektedir. Bu yontem
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sayesinde liberal demokrasi ile turizm gelirleri arasindaki iliskinin hem kisa donemli hem de kalici
dinamikleri analiz edilebilmektedir.

Ampirik Bulgular

Degiskenlerin duraganligi FBADF birim kok testiyle incelenmis olup sonuglar Tablo 3’te
sunulmaktadir.

Tablo 3. FBADF Test Sonuglari (Diizey)

Sabitli Model
Degisken k WaldF Kritik Deger (%)5) P  FBADF test Istatistigi Kritik Deger (%5)
InTUR 4 145.444* 8.133 1 -4.011 -4.271
LDI 5 144.781* 27.101 0 -2.213 -8.129
InREER 2 186.303* 14.824 0 -5.903 -6.590
InGDPw 4 159.040* 9.870 0 -3.410 -3.661
InOIL 3 171.967* 11.237 1 -2.182 -5.438
Sabitli ve Trendli Model

InTUR 5 246.476* 83.989 1 -8.677 -11.485
LDI 3 121.444* 77.776 1 -6.601 -14.118
InREER 3 187.629* 15.715 1 -2.402 -4.943
InGDPw 4 207.319* 32.547 0 -6.905 -8.410
InOIL 5 218.844* 21.603 1 -5.298 -1.774

Not: * %5 anlamlilik diizeyini gosterir. k ve p sirastyla Fourier terimlerinin frekans sayisini ve optimum

gecikme uzunlugunu gosterir. Kritik degerler 10.000 yenilemeyle belirlenmistir.

Tablo 3’te raporlanan Wald F istatistiklerinin her iki modelde de kritik degerleri asmasi,
serilerde yapisal kirilmalar bulundugunu ve Fourier yaklasiminin modele dahil edilmesinin teknik
acidan gerekli oldugunu gostermektedir. FBADF sonuglari, tim degiskenlerin diizey degerlerinde
duragan olmadigini ve birim kok igerdigini ortaya koymustur. Bu nedenle serilerin biitiinlesme
derecelerini belirlemek amaciyla serilerin birinci farklar alinip FBADF testi uygulanmis ve sonuglar
Tablo 4’te sunulmustur.

Tablo 4. FBADF Test Sonuglari (Birinci Fark)

Sabitli Model

Degisken | k | Wald F Kritik Deger (%5) P FBADF test Istatistigi Kritik Deger (%5)
InTUR 3 | 131.542%* 12.256 1 -13.600* -8.283

LDI 2 | 161.451* 11.909 0 -6.568%* -4.234
InREER 1 | 163.911* 9.413 0 -10.693* -7.180
InGDPw 5 | 178.189* 6.019 0 -6.606* -5.493
InOIL 5 | 181.058* 18.642 1 -16.395%* -7.936

Sabitli ve Trendli Model

InTUR 5 | 144.483* 13.897 1 -18.071%* -9.563

LDI 1 | 151.755% 14.580 0 -6.076* -4.427
InREER 2 | 172.991* 15.505 0 -8.329%* -7.522
InGDPw 5 | 172.502%* 6.115 0 -7.965%* -5.475
InOIL 3 | 167.490* 16.489 1 -14.943* -7.958

Not: * %S5 anlamlilik diizeyini gosterir. k ve p sirastyla Fourier terimlerinin frekans sayisini ve optimum
gecikme uzunlugunu gosterir. Kritik degerler 10.000 yenilemeyle belirlenmistir.

FBADF sonuglarina gore tiim serilerin birinci farklarina ait test istatistikleri hem sabitli hem
de sabitli-trendli modellerde %35 kritik degerlerden daha negatiftir. Dolayisiyla birim kok sifir
hipotezi reddedilmekte ve serilerin birinci farklarinda duragan oldugu belirlenmektedir. Wald-F
istatistiklerinin anlamlilig1 ise Fourier terimlerinin modele dahil edilmesinin uygun oldugunu ve
serilerde yumusak yapisal degisimlerin bulundugunu gostermektedir.
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Duraganlik dereceleri belirlendikten sonra, uzun donem iligkiyi incelemek amaciyla
FBARDL Sinir Testi uygulanmistir. Optimal gecikmeler, frekans degerleri ve Foperaii» taependent
ile Fingependent 1statistikleri kritik degerlerle birlikte Tablo 5’ta raporlanmustir.

Tablo 5. FARDL Es Biitiinlesme Sonuglari

Ust Kritik Degerler
Model Testler Test — stat %10 %5 %l
(1.0,0,0.0) F-overall 6.042%* 3.710 4.334 5.726
1’(, ’3 ’5; t-dep. -5.010%* -3.660 -3.990 -4.600
T F-indep. 6.539%* 3.740 4.490 6.170

Not: *; AIC bilgi kriterine gore belirlenen uygun frekans degerini, **; %1 diizeyinde anlamlilig1 ifade
etmektedir. Modelde Ust kritik degerler F,,,,q;; icin Narayan (2005), taependent 161N Pesaran et al. (2001)
Ve Fingependent 1¢in Sam et al. (2019) galismalarindan yararlanilmagtir.

Tablo 6’daki frekans degerleri, Modeldeki yapisal kirilmalarin kalici nitelik tasidigini
gostermektedir. FARDL yaklagiminda uzun donem iligkisinin varligt i¢in Foperair> taependent V€
Findepenaent istatistiklerinin tablo tist kritik degerlerini agmasi1 gerekir. Her iki modelde de tiim
istatistikler bu esigi asmis ve %1 diizeyinde anlamli bulunmustur. Bu bulgu modelde uzun dénem
esbiitiinlesme iligkisini dogrulamaktadir. Sonuglarin saglamligini sinamak amaciyla FARDL modele
iligkin tanisal testler uygulanmig ve bulgular Tablo 7°de raporlanmuistir.

Tablo 6. Tani Testleri

Testler Degerler Olasihik Karar
Ramsey RESET Fonksiyonel Bigim Testi 0.559 0.465 v
Seri Korelasyon LM Testi (Breusch—Godfrey) 3.256 0.064 v
Harvey Degisen Varyans Testi 14.409 0.211 v
ARCH Degisen Varyans Testi 0.256 0.613 v
Jarque—Bera Normallik Testi 1.355 0.510 v
CUSUM ve CUSUMSAQ istikrar Testleri Istikrarli (Sekil 3) N
R2 / Diizeltilmis R2 0.995773 / 0.993325 V4

Tablo 6’da raporlanan tanisal test sonuglari1 modelin temel ekonometrik varsayimlari
sagladigin1 gostermektedir. Elde edilen bulgular modelde fonksiyonel bicim hatasi, seri korelasyon
ve degisen varyans problemlerinin bulunmadigina isaret etmektedir. Ayrica CUSUM ve CUSUMSQ
testleri katsayilarin analiz donemi boyunca istikrarli oldugunu ortaya koymaktadir. Bu sonuglar
kurulan modelin tahminlerinin ekonometrik acidan giivenilir oldugunu gostermektedir. Sekil 3’te
sunulan bulgular, modelde anlamli bir yapisal kirilma olmadigini ve katsayilarin istikrarli kaldiginm
gostermektedir.

1.6

1.2

0.8
0.4
0.0

-0.4
2021 2022 2023 2024 2021 2022 2023 2024

& b N oo N b @

CUSUM of Squares 59 Signiticance

cusum 5% Significance

Sekil 3. Cusum ve Cusumsq Grafikleri

FARDL siir testi sonuglari, degiskenler arasinda uzun dénem esbiitiinlesme bulundugunu
gostermektedir. Bu nedenle secilen FARDL modelinin kisa ve uzun donem tahminleri Tablo 7°de
raporlanmstir.
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Tablo 7. Bulgular
Model: InTUR, = f(LDI,, InREER,, InGDPw,, InOIL,, D2020,)

<. Katsay: Standart t-Istatistik Olasihk
Degiskenler
Hata
LDI 4.233166 0.584717 7.239687 0.0000
InREER -1.795135 0.320344 -5.603772 0.0000
Uzun Dénem InGDPw 6.665126 0.543399 12.26561 0.0000
InOIL 0.306433 0.140136 2.186682 0.0340
D2020 -2.809166 0.813717 -3.452265 0.0012
COS 0.078811 0.032896 2.395743 0.0208
Hata Diizeltme SIN 0.004868 0.032461 0.149968 0.8815
ECM(-1) -0.339057 0.032200 -10.52971 0.0000

Tablo 7°de raporlanan FARDL sonuglari, InTUR ile LDI, InREER, InGDPw, InOIL ve
D2020 degigkenleri arasinda anlamli uzun donem iligkiler bulundugunu gostermektedir. LDI
katsayisinin pozitif ve istatistiksel olarak anlamli olmasi, demokratik kurumlarin gliglenmesi ve
kurumsal giivenilirligin artmasimin Tiirkiye’nin turizm gelirlerini destekledigini ortaya koymaktadir.
InREER katsayisimin negatif bulunmasi, reel efektif kurdaki degerlenmenin Tirkiye’yi uluslararasi
turistler acisindan daha pahali bir destinasyon héline getirdigini ve fiyat rekabetini zayiflattigini
gostermektedir. Kiiresel gelir diizeyini temsil eden InGDPw degiskeninin pozitif etkisi, turizm
talebinin diinya ekonomik kosullarina duyarli oldugunu dogrularken, InOIL degiskeninin sinirli fakat
pozitif etkisi petrol fiyatlarinin kiiresel ekonomik canlilikla birlikte turizm talebini dolayli bicimde
artirabilecegini disiindiirmektedir. Pandemi dénemini temsil eden D2020 degiskeninin negatif ve
anlamli katsayis1 ise COVID-19 sokunun turizm gelirlerinde ciddi bir daralma yarattigini ortaya
koymaktadir.

Modelin dinamik yapisi incelendiginde hata diizeltme teriminin ECM(—1) katsayisinin
negatif ve istatistiksel olarak anlamli oldugu goriilmektedir. Bu sonug, kisa dénemli sapmalarin
zaman i¢inde giderildigini ve sistemin uzun dénem dengeye yoneldigini gostermektedir. Katsayinin
biiytikliigii, dengenin yaklagsik iicte birinin bir donem icinde yeniden tesis edildigine isaret ederek
modelin istikrarli bir ayarlama siirecine sahip oldugunu ortaya koymaktadir. Fourier terimlerinden
COS katsayisinin anlamli, SIN katsayisinin ise anlamsiz olmasi, modelde yapisal kirilmalarin
bulundugunu ancak tek frekansli bir Fourier yaklagiminin yeterli oldugunu géstermektedir.

Genel olarak bulgular, Tiirkiye’de turizm gelirlerinin kurumsal kalite ve kiiresel ekonomik
kosullardan olumlu, reel kur degerlenmesi ve pandemi soklarindan ise olumsuz etkilendigini
gostermektedir. Bu sonuglar, turizm talebinin hem ekonomik rekabet giicine hem de politik ve
kurumsal ortama duyarli oldugunu ortaya koymakta ve liberal demokrasi gostergelerinin turizm
performansinin 6nemli belirleyicileri arasinda yer aldigin1 dogrulamaktadir. Bu cercevede, kur
istikrarin1 destekleyen makroekonomik politikalar ile kurumsal kaliteyi ve demokratik standartlar
giiclendiren reformlarin Tiirkiye’nin turizm gelirlerini artirmada tamamlayici rol oynayacagi
degerlendirilmektedir.

Wavelet Analizi

LDI ve InTUR arasindaki zaman-frekans bagimliligim1 incelemek amaciyla Wavelet
Coherence analizi uygulanmis, kontrol degiskenleri bu agsamada analize dahil edilmemistir. Grafikte
sicak renkler (sari-kirmizi) giiclii, soguk renkler (mavi) zayif iliskiyi; dikey eksen ise sirasiyla kisa
(0—4 y1l), orta (4-8 y1l) ve uzun (8—16 yil) donem frekanslarini temsil etmektedir. Etki konisi (COI)
disindaki alanlar sinir etkileri nedeniyle ihtiyatla yorumlanmalidir. Faz oklari; saga (—) pozitif, sola
(«) negatif es-hareketi gosterirken, sag-asag1 () oklar LDI'nin InTUR'u, sag-yukari (/) oklar ise
InTUR'un LDI'y1 onciilledigini ifade etmektedir. Tiirkiye'ye iliskin analiz sonuglar1 asagida
sunulmaktadir.
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Sekil 4. LDI ve InTUR Arasindaki WTC Goérseli

Grafikteki 0—4 yillik kisa donem bandinda, 6zellikle 1995-2000 dénemi civarinda gézlenen
sol-yukar1 yonlii faz oklari ve zayif renk tonlari, Tiirkiye’nin 1990’11 yillardaki koalisyon
hiikiimetleri, 28 Subat siireci ve ardisik ekonomik krizleriyle ortiismektedir. Wavelet koherens
analizinde sol-yukar1 yonlii oklar, turizm gelirlerinin liberal demokrasi gdstergesinden 6nce hareket
ettigini, yani kisa ddnemde InTUR *un LDI iizerinde dnciil bir rol oynadigin1 géstermektedir. Bununla
birlikte diisiik koherens yogunlugu, iki degisken arasindaki es-hareketin bu dénemde zayif ve
istikrarsiz oldugunu ortaya koymaktadir. 1994 Kararname Krizi, 1999 Marmara depremi ve 2001
ekonomik krizini kapsayan bu siiregte, politik ve ekonomik belirsizliklerin turizm sektorii izerindeki
etkisi daha belirgin hale gelmistir. Hiikkiimet istikrarsizliklari, giivenlik endiseleri ve bolgesel
catismalarin turist tercihlerini olumsuz etkiledigi sdylenebilir. Bu bulgu, turizm talebinin kisa vadede
yalnizca ekonomik gostergelerden degil, ayn1 zamanda demokrasi kalitesi, siyasi istikrar ve giivenlik
algis1 gibi kurumsal unsurlardan da etkilenebilecegine isaret etmektedir.

Grafikteki 4-8 yillik orta donem bandinda, 6zellikle 19801990 yillari arasinda gbzlenen
sag-yukar1 yonlii faz oklari, iki degisken arasinda pozitif bir es-hareket oldugunu ve LDI’nin InTUR
iizerinde Onciil bir rol oynadigim1 gdstermektedir. Bu sonug, liberal demokrasi diizeyindeki
iyilesmelerin belirli bir zaman gecikmesiyle turizm gelirlerinde artiga yol actigin1 ima etmektedir.
Bu donem ayni zamanda 24 Ocak 1980 kararlar1 sonrasinda baglatilan disa acgilma siirecinin
etkilerinin belirginlestigi yillarla ortiismektedir. Serbest doviz kuru rejimine gegis ve 1982 tarihli
2634 sayili Turizmi Tegvik Kanunu ile saglanan yatirnm kolayliklarinin Antalya, Bodrum ve
Marmaris gibi destinasyonlarda kitlesel turizm altyapisinin olusmasmma zemin hazirladigt
sdylenebilir. Ayrica Turgut Ozal dénemi (1983-1993) boyunca ihracat odakli biiyiime stratejisinin
benimsenmesi ve turizmin doviz kazandiric1 bir sektor olarak onceliklendirilmesi, LDI ile InTUR
arasindaki iliskinin daha belirgin hale gelmesine katki saglamis goriinmektedir. 1987°de Avrupa
Toplulugu’na yapilan tam {iyelik basvurusu Tiirkiye’nin uluslararas1 imajini gii¢lendirirken, 1980
darbesi sonrasi siyasi kisitlamalarin demokrasi—turizm iligkisini daha karmasik bir yapiya
doniistlirmiis olabilecegi degerlendirilmektedir. Genel olarak bu bulgular, Tirkiye’nin 1980°1i
yillardaki ekonomik ve kurumsal doniisiim siirecinde demokratiklesme egilimlerinin turizm
gelirlerindeki artis1 zaman i¢inde Onceleyen bir dinamik olusturduguna isaret etmektedir.
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Grafikteki 8—16 yillik uzun dénem bandinda, tiim analiz periyodu (1970-2024) boyunca
gbzlenen yogun sicak renkler ve saga yonlii faz oklari, LDI ile InTUR arasinda giiglii ve kalict bir
es-hareket bulundugunu gostermektedir. Saga yonlii faz oklart iki degiskenin ayni fazda hareket
ettigini ve uzun donemde demokratiklesme diizeyindeki degisimlerin turizm gelirlerindeki
egilimlerle es zamanli olarak ilerledigini gostermektedir. Bu bulgu, demokratiklesme diizeyindeki
artiglarin hukukun tstiinliigl, kurumsal giiven ve iilke imaj1 kanallar1 {izerinden turizm gelirlerini
destekleyebilecegini diisiindiirmektedir. Ozellikle 1999 Helsinki Zirvesi, 2001 Anayasa
degisiklikleri ve 2004-2008 donemi AB uyum reformlart gibi demokratiklesme kilometre taglari,
Tirkiye’nin “glivenli destinasyon” algisinin giigclenmesiyle birlikte turizm sektoriinlin gelisimini
destekleyen kurumsal bir ortam yaratmis olabilir. Nihayetinde bu uzun dénemli koherens yapisi,
Tirkiye’de turizm performansinin yalnizca dogal cekiciliklere degil, ayni zamanda demokratik
yonetisim kalitesi ve kurumsal gelisime de bagli olabilecegini gostermektedir.

Tiirkiye i¢in 1970-2024 donemine ait Wavelet Coherence bulgulari, LDI ile InTUR
arasindaki iligkinin zaman ufku boyunca degisken olmakla birlikte genel egilimin pozitif oldugunu
gostermektedir. Kisa vadede (0—4 yil) soklara duyarli seyir, orta vadede (4—8 y1l) giiglenerek uzun
donemde (816 yil) daha kalic1 bir es-harekete doniismektedir. Bu desen, demokratik reformlarin
turizm tizerindeki etkisinin zamana yayildigini ve demokratiklesme diizeyinin turizm performansini
destekleyebilecek bir unsur olabilecegini diisiindiirmektedir.

Tartisma

FARDL bulgulari, 1970-2024 déneminde InTUR ile LDI ve kontrol degiskenleri arasinda
anlamli bir uzun donem iligkisi oldugunu goéstermektedir. LDI'nin pozitif katsayisi, demokratik
kurumlarin sagladigi istikrar ve seffafligin turist giivenini artirdig1 hipotezini destekler niteliktedir.
Kontrol degiskenlerinden InREER'nin negatif, InGDPw'nin pozitif etkisi teorik beklentilerle
uyumluyken; InOIL'un pozitif anlamhiligi, petrol zengini iilkelerdeki refah artis1 veya altyapi
yatirimlariyla agiklanabilir. D2020'nin negatif isareti pandemi sokunu dogrularken, anlamli ve
negatif bulunan hata diizeltme katsayis1 (ECM), sistemin soklar sonrast uzun dénem dengeye uyum
sagladigini ortaya koymaktadir.

LDI ile InTUR arasindaki pozitif iligki, turizm talebinin yiiksek risk duyarlilig1 nedeniyle
kurumsal giiven ve ongdriilebilirlik kanallariyla agiklanabilir. V-Dem Liberal Demokrasi Endeksi
tarafindan Olgiilen hukukun istiinliigii ve sivil 6zgiirlikkler gibi unsurlar, kurumlarin belirsizligi
azaltarak ekonomik aktorlerin kararlarin1 daha Ongoriilebilir hale getirdigini vurgulayan North
(1990) yaklasimiyla uyumludur. Bu baglamda Henisz (2000) tarafindan tanimlanan bagimsiz veto
noktalarinin varligi, hiikiimetlerin statilkoyu keyfi olarak degistirme kabiliyetini sinirlayarak
miilkiyet haklarin1 korumakta ve yatirimcilar i¢in bir giivenilir taahhiit islevi gorerek destinasyon
risk primini azaltmaktadir. Turizm hizmetlerinin deneyim mali niteligi nedeniyle turistler
destinasyon kalitesini seyahat Oncesinde tam olarak gozlemleyemez ve bu baglamda demokratik
kurumlar destinasyon kalitesine iliskin bir giiven sinyali islevi goriir. Neumayer (2004), giivenlik
algisinin turizm igin bir 6n kosul oldugunu ve turistlerin en kiiciik bir risk olasiliginda dahi alternatif
destinasyonlara kayma egilimi gosterdiklerini vurgularken FEilat ve Einav (2004) politik riskin
destinasyon se¢iminde 6nemli belirleyicilerden biri oldugunu ampirik olarak ortaya koymustur.

Tiirkiye 6zelinde yapilan ¢aligmalar kurumsal kalitenin bu ¢ekici etkisini dogrulamaktadir.
Dura ve Kili¢ (2021), sivil ve politik haklar ile basin 6zgiirliigiiniin Tiirkiye'ye yonelen uluslararasi
turizm talebi lizerinde belirleyici etkiler yarattigin1 ve hukukun {istiinliigliniin bu talebin en temel
giivencesi oldugunu gostermistir. Demokratik hesap verebilirligin artmasi ve yolsuzlugun azalmasi
turist giriglerini dogrudan desteklerken (Demir ve Go6zgor, 2017), ordunun siyaset iizerindeki
etkisinin azalmasiin ve askeri miidahale riskinin diismesinin Tiirkiye'yi turistler i¢in yaklasik %7
oraninda daha cazip hale getirdigi belirlenmistir. Mete (2021) ile Aydin (2022) politik istikrar ve
kurumsal kalitenin turizm sektoriiniin siirdiiriilebilirligi i¢in temel kosullar oldugunu tespit ederken
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Sezgin Kiroglu ve Sezgin (2019) Tiirkiye'deki terdr olaylarinin ziyaretci sayisi iizerinde giiglii bir
bask1 olusturdugunu saptamistir. Ayrica jeopolitik risklerdeki bir sokun turizm gelirlerini hem kisa
hem de uzun donemde olumsuz etkiledigi belirlenmistir (Saint Akadiri vd., 2020). Sonug olarak
liberal demokratik kurumlarin sagladigi giiven ortamu turizm gelirlerini artiran temel bir kanal olsa
da turizm performansi ayni zamanda fiyat rekabetgiligi ve kiiresel talep kosullart gibi
makroekonomik dinamiklerle de sekillenmektedir.

Kontrol degiskenlerine iligkin bulgular, Tirkiye’nin turizm talebinin fiyat rekabetgiligi ve
kiiresel konjonktiir gibi makroekonomik faktdrlere kars1 yiiksek duyarlilik sergiledigini
kanitlamaktadir. INnREER ile InTUR arasindaki negatif iliski, turizmin goreli fiyat degisimlerine
duyarlt oldugunu 6ne siiren teorik ¢erceveyle tam bir uyum igindedir. Turizm literatiiri, doviz
kurunun destinasyonun goreli maliyetini belirleyen temel bir kanal oldugunu ve turizm akimlarinin
biiyiik 6l¢iide fiyat ve gelir degiskenleriyle agiklandigini vurgulamaktadir (Lim, 1997; Song ve Li,
2008). Tiirkiye 6zelinde yapilan ampirik ¢alismalar da reel doviz kuru rekabetgiliginin turizm talebi
tizerindeki belirleyici roliinii dogrulamaktadir (Sen ve Sit, 2015; Celik ve Karaguka, 2017; Kurt ve
Kilig, 2018). Bu dogrultuda InREER’deki bir degerlenmenin Tiirkiye'nin goéreli fiyat avantajini
zayiflatarak turistler i¢in destinasyonu daha pahali hale getirdigi ve talebi sinirladigi
degerlendirilmektedir. Buna karsilik InGDPw degiskeninin pozitif katsayisi, turizmin gelir esnekligi
yiiksek bir tiiketim kalemi oldugunu ve kiiresel refah artiglarmin uluslararasi turizm akimlarini
dogrudan destekledigini goéstermektedir (Crouch, 1992; Rudez, 2018). Tirkiye icin yapilan
calismalar da turizm {riinliniin bir "liks mal" 6zelligi tasidigim ve kiiresel gelire karsi yiiksek
esneklik sergiledigini ortaya koymaktadir (Agiomirgianakis vd., 2014; Ozcan, 2015). Ozellikle
Agiomirgianakis vd. (2014), Tirkiye’ye yonelik turizm talebinin gelir esnekliginin oldukea yiiksek
oldugunu belirleyerek kiiresel gelirdeki kiigiik bir artisin turist girislerini ¢ok daha yiiksek oranda
artirdigini saptamistir.

InOIL katsayisimin pozitif bulunmasi, petrol fiyatlarinin turizm talebi tlizerindeki etkisinin
maliyet kanalindan ziyade ¢ok boyutlu bir yap1 sergiledigini kanitlamaktadir. Teorik beklentinin
aksine pozitif bulunan bu iliski, petrol fiyat artiglarinin kiiresel ekonomik aktivite ve refah
diizeyindeki yiikselisin bir dncii gostergesi olmasiyla aciklanabilir. Kiiresel talebin canli oldugu
donemlerde artan petrol fiyatlari, turizm harcamalarini baskilamaktan ziyade destekleyici bir rol
istlenebilmektedir. Tiirkiye baglaminda daha kritik olan husus ise Tiirkiye'nin 6nemli turizm
pazarlar arasinda yer alan Orta Dogu ve Korfez bolgesi gibi petrol ihra¢ eden iilkelerdeki refah
artisidir. Hesami vd. (2020) tarafindan belirtildigi {izere petrol fiyatlarindaki yiikselis, bu kaynak
pazarlardaki harcanabilir geliri artirarak Tiirkiye'ye yonelik talebi pozitif yonde etkilemektedir. Bu
durum petrol fiyatlarindaki artisin yarattigi ulasim maliyeti baskisinin, kaynak pazarlardaki gelir
etkisi tarafindan domine edildigini gostermektedir. Son olarak D2020 degiskeninin negatif ve
anlamli bulunmasi, COVID-19 pandemisinin uluslararasi turizm hareketlili§inde yarattig1 tarihsel
daralmayla Ortiigmektedir. Pandemi déneminde uygulanan kiiresel seyahat kisitlamalar1 ve artan
belirsizlik ortami, uluslararasi turizm talebinde esi goriilmemis bir krize yol agmis ve 2020 yilinda
uluslararasi turist variglar1 diinya genelinde yaklasik %74 oraninda azalmistir (UNWTO, 2021). Bu
bulgu, turizm sektoriiniin digsal soklara karsi ne kadar kirillgan oldugunu ve kriz donemlerinde
giivenlik ile saglik risklerinin ekonomik degiskenlerin 6niine gectigini teyit etmektedir.

LDI ile InTUR arasindaki iliskinin Wavelet Coherence analiziyle incelenmesi, FARDL
bulgusunun zaman i¢indeki dinamiklerini ortaya koymaktadir. Wavelet yaklagimu iki seri arasindaki
es-hareketi farkli frekans bantlarinda izleyebilmesi nedeniyle uzun dénem katsayisinin sundugu
ortalama etkiyi tamamlayan bir aractir (Torrence & Compo, 1998; Grinsted vd., 2004). Bulgular,
uzun donem bantlarinda giiclii ve stireklilik gdsteren pozitif bir es-hareket bulundugunu, kisa donem
bantlarinda ise iliskinin daha zayif seyrettigini gostermektedir. Bu desen, demokratik kurumsal
degisimlerin turizm talebine yatirim, giiven ve destinasyon imaj1 kanallar1 {izerinden gecikmeli
yansidig1 yoniindeki kurumsal cerceveyle uyumludur. Ayrica bazi alt donemlerde oOnciil-ardil
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iliskinin degisebilmesi, turizm performansindaki artisin da kurumsal iyilesmeleri besleyebilecegini
diisiindiirmektedir. Bu ¢ercevede wavelet bulgulari, FARDL analizinde elde edilen uzun dénemli
pozitif iligkiyi desteklemekte ve etkinin 6zellikle uzun vadede belirginlestigini gostermektedir.

Bu ¢alismanin temel katkisi, Tiirkiye turizm gelirleri literatiiriinde ¢ogunlukla doviz kuru ve
gelir gibi makroekonomik belirleyicilere odaklanan yaklasimlari kurumsal bir boyutla
genisletmesidir. Turizm talebi literatiirii, geleneksel modellerde gelir ve fiyat degiskenlerinin baskin
roliinii vurgularken kurumsal gostergelerin etkisinin gorece sinirli kaldigimi ortaya koymaktadir
(Lim, 1997; Song & Li, 2008). Bu caligmada Liberal Demokrasi Endeksi'nin (LDI) uzun dénemli
veri setiyle modele dahil edilmesi, turizm performansmin yalnizca fiyat rekabetgiligiyle degil, aynm
zamanda kurumsal giiven ve iilke imaji kanallariyla da iliskili oldugunu ampirik olarak
kanitlamaktadir. Yontemsel acidan calisma, Fourier terimlerinin ARDL c¢ercevesine entegre
edilmesiyle yapisal kirilmalarin esnek bigimde temsil edilmesini saglamakta ve FARDL
yaklasimiyla kiiglik Orneklem kosullarinda esbiitiinlesme testinin giivenilirligini artirmaktadir
(McNown et al., 2018). Ayrica Wavelet analizi, iliskinin zaman ve frekans boyutunda derinlemesine
incelenmesine olanak tantyarak bulgularin yorumlanmasini zenginlestirmektedir.

Sonuc¢

Bu galisma ¢ergevesinde elde edilen ampirik sonuglar, Tiirkiye’de liberal demokrasi diizeyi
(LDI) ile turizm gelirleri arasinda uzun dénemde pozitif ve istatistiksel olarak anlamli bir iligki
bulunduguna isaret etmektedir. Bu bulgu, turizm performansinin yalnizca fiyat rekabeti ve kiiresel
talep kosullar1 gibi makroekonomik degiskenlere degil, ayn1 zamanda kurumsal kalite diizeyine de
duyarlt oldugunu gostermektedir. Turizm sektoriiniin uluslararasi giiven algisina son derece bagimli
bir faaliyet alan1 olmasi, bu sonucu destekler niteliktedir.

Destinasyon se¢iminde gilivenlik, hukuki 6ngoriilebilirlik ve politik istikrar gibi unsurlar
kritik rol oynadigi i¢in; liberal demokratik kurumlarin gelisimi, destinasyon gilivenilirligini
pekistirerek turizm talebi igin yapisal bir zemin olusturmaktadir. Bu baglamda; sivil haklar, politik
haklar ve ifade 6zgiirliigii gibi demokratik kazanimlar1 temsil eden yapisal iyilesmelerin, yabanci
ziyaretciler i¢in bir "giiven sinyali" islevi gordiigli degerlendirilmektedir. Dolayisiyla, kapsayict bir
demokratik ortamin tesisi, Tiirkiye’nin uluslararasi turizm pazarindaki rekabet avantajini pekistiren
ve digsal soklara kars1 direng saglayan stratejik bir unsur olarak 6ne ¢ikmaktadir.

Ayrica kontrol degiskenlerine iliskin bulgular, Tiirkiye turizm talebinin makroekonomik
kosullara duyarli oldugunu gostermektedir. Reel efektif doviz kurunun negatif katsayis1 fiyat
rekabet¢iliginin turizm talebi i¢in kritik oldugunu ortaya koyarken, kiiresel gelir diizeyini temsil eden
InGDPw degiskeninin pozitif katsayisi1 uluslararasi turizmin gelir esnekligi yiiksek bir faaliyet
oldugunu dogrulamaktadir. Petrol fiyatlarinin pozitif etkisi ise Tiirkiye’nin énemli turizm kaynak
pazarlari arasinda yer alan petrol ihracatcisi iilkelerdeki gelir artislariyla agiklanabilir. Buna karsilik
COVID-19 pandemisini temsil eden D2020 degiskeninin negatif katsayisi, turizm sektdriiniin kiiresel
soklara kars1 kirllganhigini agik bigimde ortaya koymaktadir.

Bu cercevede elde edilen bulgular politika yapicilar agisindan bazi 6nemli ¢ikarimlar
sunmaktadir.

» Hukuki Altyap1 Giiglendirilmelidir: Analizler, sivil haklar ve yargi bagimsizliginin
turizm talebiyle dogrudan iligkili oldugunu gdstermektedir. Bu nedenle, miilkiyet
haklarinin korunmasi ve hukuki 6ngoriilebilirligin artirilmasi, sadece yerli yatirimceiyi
degil, destinasyon riskini diisiikk goren yabanci turist profilini de ¢ekmek i¢in birincil
politika arac1 olarak kullanilmalidir.

» Demokratik Standartlar Bir Tanitim Unsuru Haline Getirilmelidir: Demokratik hesap
verebilirligin artmasi ve ordunun siyasi mekanizmalar {izerindeki etkisinin minimize
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edilmesi, uluslararasi imaji pozitif yonde doniistiirmektedir. Turizm stratejilerinde
Tiirkiye’nin demokratik kurumlarinin giicii, "giivenli ve istikrarli iilke" mesajiyla
desteklenerek bir pazarlama argiimanina doniistiiriilmelidir.

> Yolsuzlukla Miicadele ve Seffaflik Reformlar1 Hizlandirilmalidir: Ozellikle AB
pazarindaki yiiksek nitelikli turist kitlesini kazanmak i¢in kurumsal seffaflik
artirllmalidir. Yolsuzlugun azaltilmasi, sektordeki gizli maliyetleri diisiireceginden, elde
edilen kaynaklar turizm altyapisinin gelistirilmesine kanalize edilmelidir.

> Kriz letisiminde Paradigma Degisikligine Gidilmelidir: Siyasi veya ekonomik belirsizlik
donemlerinde sadece reklam/tanitim biitgelerini artirmak yerine; demokratik seffaflik ve
kurumsal giiveni vurgulayan bir "kurumsal iletisim stratejisi" benimsenmelidir. Negatif
algimin kirllmasinda kurumsal sinyallerin reklamdan daha etkili oldugu unutulmamalidir.

> Ekonomik Avantajlar Kurumsal Istikrarla Desteklenmelidir: Doviz kuru avantaji veya
kiiresel gelir artis1 gibi digsal faktorlerin turizme katkisi, kurumsal kalite ile
birlestirilmelidir. Ekonomik soklara karsi bir "giliven tamponu" olusturmak amaciyla
liberal demokratik kurumlarin yapisal istikrari korunmali ve bu durum makroekonomik
politikalarin tamamlayic1 bir pargasi olarak kurgulanmalidir.

Bu c¢alismanin bazi simrliliklart da bulunmaktadir. Analizin yalnizca Tirkiye 6rnegine
dayanmas1 bulgularin genellenebilirligini sinirlayabilmektedir. Ayrica liberal demokrasi endeksinin
bilesik bir gosterge olmasi, kurumsal yapidaki alt bilesenlerin ayr1 ayri etkilerinin incelenmesini
miimkiin kilmamustir. Gelecek ¢alismalarin farkli tilke 6rneklemlerini kapsayan panel veri analizleri
gerceklestirmesi ve demokratik kurumlarin alt bilesenlerini dikkate alan modeller gelistirmesi
literatiire daha kapsamli katkilar saglayabilir. Bunun yani sira dijitallesme, siirdiiriilebilir turizm
politikalar1 ve iklim degisikligi gibi yeni faktorlerin turizm performansi iizerindeki etkileri de
gelecekteki arastirmalar igin 6nemli bir alan olusturmaktadir.

Genel olarak degerlendirildiginde bu calisma, turizm performansinin yalnizca ekonomik
faktorlerle degil ayn1 zamanda kurumsal yap1 ve demokratik yonetim kalitesiyle de yakindan iligkili
olabilecegini gostermektedir. Bu bulgu, turizm sektoriiniin siirdiiriilebilir gelisiminin ekonomik
politikalar ile kurumsal reformlarin birlikte ele alindigi biitiinciil bir politika yaklasimimi
gerektirdigine isaret etmektedir.

www.turkishstudies.net/economy



336 Mehmet Aslan

References

Acemoglu, D., & Robinson, J. A. (2012). Why nations fail: The origins of power, prosperity, and
poverty. Crown Business.

Acemoglu, D., Johnson, S., & Robinson, J. A. (2005). Institutions as a fundamental cause of long-
run growth. In P. Aghion & S. N. Durlauf (Eds.), Handbook of economic growth (Vol. 1A,
pp. 385-472). Elsevier. https://doi.org/10.1016/S1574-0684(05)01006-3

Acheampong, A. O., Opoku, E. E. O., & Koomson, 1. (2025). Effect of inbound tourism on inclusive
growth: Does institutionalized democracy matter? Tourism Management Perspectives, 58,
Article 101382. https://doi.org/10.1016/j.tmp.2025.101382

Adamis, E., & Eskin, 1. (2020). COVID-19 dénemindeki devlet desteklerinin otel endiistrisinde
stirdiiriilebilirlik kapsaminda degerlendirilmesi: Edirne ili 6rnegi. Turkish Studies, 15(6), 1—
17. https://doi.org/10.47356/TurkishStudies.47182

Afsar, O. A., & Atgiir, M. (2019). Demokratiklesme diizeyi ve sosyo-ekonomik gelisme iliskisi:
OECD iilkeleri tizerine bir inceleme. Turkish Studies — Social Sciences, 14(3), 1201-1222.
https://doi.org/10.29228/TurkishStudies.24883

Agallija, N. (2018). Avrupa Birligi iiyelik siirecinin Balkan iilkeleri kamu yonetimleri iizerine etkisi:
Arnavutluk 6megi. Turkish Studies — International Periodical for the Languages, Literature
and History of Turkish or Turkic, 13(22), 1-17.
https://doi.org/10.7827/TurkishStudies.13936

Agiomirgianakis, G., Serenis, D., & Tsounis, N. (2014). Exchange rate volatility and tourist flows
into Tirkiye. Journal of  Economic Integration, 29(4), 700-725.
https://doi.org/10.11130/je1.2014.29.4.700

Aguiar-Conraria, L., & Soares, M. J. (2011). Oil and the macroeconomy: Using wavelets to analyze
old issues. Empirical Economics, 40(3), 645—655. https://doi.org/10.1007/s00181-010-0371-
X

Akerlof, G. A. (1978). The market for "lemons": Quality uncertainty and the market mechanism. In
P. Diamond & M. Rothschild (Eds.), Uncertainty in economics (pp. 235-251). Academic
Press. https://doi.org/10.1016/B978-0-12-214850-7.50022-X

Akkir, R. (2014). Tiirkiye'nin demokrasiye gegis siireci ve laiklik anlayisinin degismesinde bir
dontim noktasi: CHP'nin Yedinci Olagan Kurultayl. Turkish Studies — International
Periodical for the Languages, Literature and History of Turkish or Turkic, 9(2), 53—65.
https://doi.org/10.7827/TurkishStudies.6451

Aksdz, A. S. (2021). Cukurova Universitesi online egitim sistemine iliskin 6grenci
degerlendirmeleri. Turkish Studies - Education, 16(1), 1-17.
https://doi.org/10.47423/TurkishStudies.48274

Akyol Kahveci, S. (2018). Ozdalga'min perspektifinden Tiirkiye'de din-devlet ve toplum iliskileri.
Turkish Studies — International Periodical for the Languages, Literature and History of
Turkish or Turkic, 13(26), 41-73. https://doi.org/10.7827/TurkishStudies.14126

Altun, V. K. (2021). COVID-19 pandemi siirecinde din kiiltiirii ve ahlak bilgisi 6gretmenlerinin
uzaktan egitim ile ilgili goriislerinin degerlendirilmesi. Turkish Studies — Education, 16(4),
2127-2145. https://doi.org/10.7827/TurkishStudies.52403

Altunok, H., & Gedikkaya, F. G. (2017). Tiirkiye'de darbeler ve askeri yargi kurumlari. Turkish
Studies — International Periodical for the Languages, Literature and History of Turkish or
Turkic, 12(16), 65-82. https://doi.org/10.7827/TurkishStudies.11960

Turkish Studies — Economics, Finance, Politics 21(O1)


https://doi.org/10.1016/S1574-0684(05)01006-3
https://doi.org/10.1016/j.tmp.2025.101382
https://doi.org/10.47356/TurkishStudies.47182
https://doi.org/10.29228/TurkishStudies.24883
https://doi.org/10.7827/TurkishStudies.13936
https://doi.org/10.11130/jei.2014.29.4.700
https://doi.org/10.1007/s00181-010-0371-x
https://doi.org/10.1007/s00181-010-0371-x
https://doi.org/10.1016/B978-0-12-214850-7.50022-X
https://doi.org/10.7827/TurkishStudies.6451
https://doi.org/10.47423/TurkishStudies.48274
https://doi.org/10.7827/TurkishStudies.14126
https://doi.org/10.7827/TurkishStudies.52403
https://doi.org/10.7827/TurkishStudies.11960

The Relationship Between Liberal Democracy and Tourism... 337

Alvarez, M. D., & Campo, S. (2014). The influence of political conflicts on country image and
intention to visit: A study of Israel's image. Tourism Management, 40, 70-78.
https://doi.org/10.1016/j.tourman.2013.05.009

Arabaci Candan, B., & Ural, N. (2024). Afet doneminde {iniversitelerdeki uzaktan yabanci dil
egitimine yonelik 6gretim elemani gorisleri. Turkish Studies — Education, 19(2), 609-622.
https://doi.org/10.7827/TurkishStudies.74460

Aral, N, Findik, E., Oz, S., Kurtoglu Karatas, B., Giines, L. C., & Kadan, G. (2021). COVID-19
pandemi siirecinde okul oncesi donemde uzaktan egitim: Deneysel bir ¢alisma. Turkish
Studies — Education, 16(2), 1105—1124. https://doi.org/10.47423/TurkishStudies.49289

Aric1 Dogan, D., & Pamuk, 1. (2023). Ergenlerin uzaktan egitim siirecinde ¢evrimici oyunlara yénelik
sosyal ve duygusal deneyimleri. Turkish Studies — FEducation, 18(3), 1321-1342.
https://doi.org/10.7827/TurkishStudies.64570

Askin, D. (2021). COVID-19 pandemisi doneminde akademisyenlerin online/uzaktan egitim
deneyimleri: Ogrencilerin goriinmezligi ve kisisel veriler sorunu. Turkish Studies —
Education, 16(2), 1351-1365. https://doi.org/10.47423/TurkishStudies.50582

Avcil, C. (2020). Tiirkiye'de sivil toplum (1923-2000 dénemi). Turkish Studies — Economics,
Finance, Politics, 15(3), 1179—-1194. https://doi.org/10.47644/TurkishStudies.43576

Aydemir, E. (2018). Avrupa Birligi'nin yumusak giicti: Temel degerlerin Tiirkiye'de etkisi {izerine
bir odak grup calismasi. Turkish Studies — International Periodical for the Languages,
Literature and  History of  Turkish or Turkic, 13(3), 127-136.
https://doi.org/10.7827/TurkishStudies.13054

Aydin, F. (2024). Demokratiklesme c¢aginda Cin'in Tayvan anakronizmi. Turkish Studies —
Economics, Finance, Politics, 19(3), 773-791.
https://doi.org/10.7827/TurkishStudies.75968

Aydin, M. (2022). The impacts of political stability, renewable energy consumption, and economic
growth on tourism in Tiirkiye: New evidence from Fourier Bootstrap ARDL approach.
Renewable Energy, 190, 467-473. https://doi.org/10.1016/j.renene.2022.03.144

Aykag, M., Aykac, N., & Sarikaya, H. S. (2018). Bir modernlesme oykiisii: KOy Enstitiileri. Turkish
Studies — International Periodical for the Languages, Literature and History of Turkish or
Turkic, 13(27), 183-201. https://doi.org/10.7827/TurkishStudies. 14620

Aytekin, H. (2022). Pandemi sirasinda online egitim/6gretim: Ogretmen ve 6grenci arasindaki
iletisim  ve  etkilesim.  Turkish  Studies —  Education, 17(3), 1131-1143.
https://doi.org/10.7827/TurkishStudies.57960

Bagc1, H. (2020). Kaos teorisi kapsaminda Covid-19'un finansal piyasalar iizerindeki kelebek
etkisinin incelenmesi. Turkish Studies, 15(7), 2795-2810.
https://doi.org/10.7827/TurkishStudies.46280

Bayar, Y., & Yener, B. (2019). Political stability and tourism sector development in Mediterranean

countries: A panel cointegration and causality analysis. European Journal of Tourism
Research, 21, 23-32. https://doi.org/10.54055/ejtr.v21i.356

Belli, A. (2017). Tiirk yerel yonetim sisteminin yerellik ilkesi agisindan degerlendirilmesi. Turkish
Studies — International Periodical for the Languages, Literature and History of Turkish or
Turkic, 12(3), 75-92. https://doi.org/10.7827/TurkishStudies. 11348

www.turkishstudies.net/economy


https://doi.org/10.1016/j.tourman.2013.05.009
https://doi.org/10.7827/TurkishStudies.74460
https://doi.org/10.47423/TurkishStudies.49289
https://doi.org/10.7827/TurkishStudies.64570
https://doi.org/10.47423/TurkishStudies.50582
https://doi.org/10.47644/TurkishStudies.43576
https://doi.org/10.7827/TurkishStudies.13054
https://doi.org/10.7827/TurkishStudies.75968
https://doi.org/10.1016/j.renene.2022.03.144
https://doi.org/10.7827/TurkishStudies.14620
https://doi.org/10.7827/TurkishStudies.57960
https://doi.org/10.7827/TurkishStudies.46280
https://doi.org/10.54055/ejtr.v21i.356
https://doi.org/10.7827/TurkishStudies.11348

338 Mehmet Aslan

Bingiil Ak, B., Tiirk, A., & Ak, R. (2020). Covid-19 baglaminda tarihteki biiyiik salginlar ve
ekonomik sonuglart. Turkish Studies, 15(4), 189-200.
https://doi.org/10.7827/TurkishStudies.44242

Bozkurt, E., Altiner, A., & Toktas, Y. (2018). Demokrasi ve ekonomik biiylime: Yiikselen piyasa
ekonomilerinden kanit. Turkish Studies — International Periodical for the Languages,
Literature and  History of  Turkish or Turkic, 13(14), 15-32.
https://doi.org/10.7827/TurkishStudies. 13477

Bozoklu, S., Yilanci, V., & Goriis, M. S. (2020). Persistence in per capita energy consumption: A
fractional integration approach with a Fourier function. Energy Economics, 91, Article
104926. https://doi.org/10.1016/j.enec0.2020.104926

Boliikbasi, M. (2025). Dijital iletisim ve din. Turkish Studies — Comparative Religious Studies, 20(3),
1801-1814. https://doi.org/10.7827/TurkishStudies.81177

Bulut, A. T. (2019). Demokratiklesme literatiiriiniin sinif temelli agiklamalarini1 anlamak. Turkish
Studies — Social Sciences, 14(3), 1321-1330. https://doi.org/10.29228/TurkishStudies.22719

Biiyiikkarabacak, N., & Balyer, A. (2022). Okul yoneticilerinin COVID-19 doneminde uzaktan
egitim siirecine dair deneyim ve gorislerinin incelenmesi. Turkish Studies — Education,
17(1), 45-71. https://doi.org/10.7827/TurkishStudies.62087

Canatan, K. (2014). Siyasal kimlikler ve "yasam tarzlar": Giiney Marmara Bolgesi 6rnegi. Turkish
Studies — International Periodical for the Languages, Literature and History of Turkish or
Turkic, 9(5), 465—495. https://doi.org/10.7827/TurkishStudies.6648

Cansever, N. (2025). Hakim parti sistemleri: Tiirkiye'de yoneten sag partiler ile Japonya'da Liberal
Demokrat Parti'nin karsilastirmalr analizi. Turkish Studies — Economics, Finance, Politics,
20(2), 557-584. https://doi.org/10.7827/TurkishStudies.81481

Cevizoglu, M. H. (2021). "Yatay diinya tedavisi" ile COVID salginindan temelli kurtulma projesi:
Koronapolisler. Turkish Studies, 16(2), 103-124.
https://doi.org/10.47845/TurkishStudies.49454

Charfeddine, L., & Dawd, 1. (2024). Analysis of the resilience of the Tiirkiye tourism industry to
exogenous shocks: New evidence from a NARDL model. Tourism Recreation Research,
49(3), 529-544. https://doi.org/10.1080/02508281.2022.2026615

Coppedge, M., Gerring, J., Knutsen, C. H., Lindberg, S. 1., Teorell, J., Marquardt, K. L.,
Medzihorsky, J., Pemstein, D., Fox, L., Gastaldi, L., Pernes, J., Rydén, O., von Romer, J.,
Tzelgov, E., Wang, Y.-T., & Wilson, S. (2024). V-Dem methodology vi4 [Metodoloji
raporu]. Varieties of Democracy (V-Dem) Project.

Crouch, G. L. (1992). Effect of income and price on international tourism. Annals of Tourism
Research, 19(4), 643—664. https://doi.org/10.1016/0160-7383(92)90059-X

Celebi, M. B. (2025). Sosyal medya etkinlikleri baglamimda Z Kusagi'nin siyasal iletisim pratikleri.
Turkish Studies — Economics, Finance, Politics, 2002), 585-607.
https://doi.org/10.7827/TurkishStudies.81251

Celik, N., & Karaguka, M. (2019). The effects of terrorist attacks on destination preferences of
domestic and foreign tourists: A spatial analysis for Tiirkiye's NUTS-II regions. Akdeniz
1IBF Dergisi, 19(1), 204-222. https://doi.org/10.25294/auiibfd.559403

Coban Balci, A. (2018). Sivil toplum kuruluglart olarak gégmen dernekleri: Almanya'da Go¢gmen
Kadmlar Birligi 6megi. Turkish Studies — International Periodical for the Languages,

Turkish Studies — Economics, Finance, Politics 21(O1)


https://doi.org/10.7827/TurkishStudies.44242
https://doi.org/10.7827/TurkishStudies.13477
https://doi.org/10.1016/j.eneco.2020.104926
https://doi.org/10.7827/TurkishStudies.81177
https://doi.org/10.29228/TurkishStudies.22719
https://doi.org/10.7827/TurkishStudies.62087
https://doi.org/10.7827/TurkishStudies.6648
https://doi.org/10.7827/TurkishStudies.81481
https://doi.org/10.47845/TurkishStudies.49454
https://doi.org/10.1080/02508281.2022.2026615
https://doi.org/10.1016/0160-7383(92)90059-X
https://doi.org/10.7827/TurkishStudies.81251
https://doi.org/10.25294/auiibfd.559403

The Relationship Between Liberal Democracy and Tourism... 339

Literature  and  History  of  Turkish  or  Turkic, 13(23),  443-457.
https://doi.org/10.7827/TurkishStudies. 14522

Daric, B., Aydin, A., Ayhan, F., & Altaylar, M. (2023). Macroeconomic determinants of tourism
demand toward emerging markets. Istanbul Iktisat Dergisi, 73(2), 837-864.
https://doi.org/10.26650/ISTJECON2023-1296548

Demir, E., & Gozgor, G. (2017). What about relative corruption? The impact of the relative
corruption on the inbound tourism to Tiirkiye. International Journal of Tourism Research,
19(3), 358-366. https://doi.org/10.1002/jtr.2118

Demir, E., Gozgor, G., & Paramati, S. R. (2019). Do geopolitical risks matter for inbound tourism?
Eurasian Business Review, 9(2), 183—191. https://doi.org/10.1007/s40821-019-00118-9

Deng, Z., Zhou, M., & Xu, Q. (2022). The moderating role of informatization between country risks
and international tourism: A cross-country panel analysis. PLOS ONE, 17(12), Article
€0278518. https://doi.org/10.1371/journal.pone.0278518

Deryal, E., & Minaz, M. B. (2022). Ilkokul &gretmenlerinin COVID-19 pandemi siirecinde uzaktan
egitime iliskin  gorlsleri.  Turkish  Studies —  Education, 17(2), 659-677.
https://doi.org/10.7827/TurkishStudies.53887

Detotto, C., Giannoni, S., & Goavec, C. (2021). Does good governance attract tourists? Tourism
Management, 82, Article 104155. https://doi.org/10.1016/j.tourman.2020.104155

Dogan, A. (2020). COVID-19 pandemisinin is alanlar1 {izerine etkileri ve post COVID-19 y6netim
egilimleri. Turkish Studies, 15(6), 131-156. https://doi.org/10.47356/TurkishStudies.47192

Dossou, T. A. M., Asongu, S. A., Kambaye, E. N., Dossou, K. P., & Alinsato, A. S. (2024).
Governance, tourism and inclusive growth in Africa. International Social Science Journal,
74(252), 687—-712. https://doi.org/10.1111/issj.12476

Dékmeci, A. H., & Akduman, O. (2025). Pandemi déneminde egitim: Universite 6grencilerinin
COVID-19 bilgi, tutum ve uygulamalarinin (BTU) degerlendirilmesi. Turkish Studies —
Education, 20(1), 93—114. https://doi.org/10.7827/TurkishStudies.77160

Duman, O. (2022). Pandemi, iilke yonetimi ve ulusal kimlik: Orhan Pamuk'un Veba Geceleri.
Turkish Studies - Language and Literature, 17(2), 259-266.
https://doi.org/10.7827/TurkishStudies.57798

Dunning, J. H. (1988). The eclectic paradigm of international production: A restatement and some
possible extensions. Journal of International Business Studies, 19(1), 1-31.
https://doi.org/10.1057/palgrave.jibs.8490372

Dura, Y. C., & Kilig, E. (2021). Ozgiirliigiin cekiciligi: Tiirkiye'ye yonelen dis turizm talebine hak
ve  Ozglrliklerin  etkisi.  Liberal  Diisiince  Dergisi, 26(102), 171-195.
https://doi.org/10.36484/liberal.817397

Durmus, S., & Sahin, D. (2020). Covid-19 kiiresel salginda diinyada ve Tiirkiye'de uygulanan
ekonomi politikalar1 iizerine bir degerlendirme. Turkish Studies, 15(4), 923-943.
https://doi.org/10.7827/TurkishStudies.44506

Dursun, H., & Isik Tertemiz, N. (2021). Cevirim i¢i yapilan Web 2.0 araglart 6gretiminin sinif
Ogretmeni adaylarinin matematik ders planlarima yansitma durumlarinin incelenmesi.
Turkish Studies — Education, 16(1), 269-291.
https://doi.org/10.47423/TurkishStudies.47472

www.turkishstudies.net/economy


https://doi.org/10.7827/TurkishStudies.14522
https://doi.org/10.26650/ISTJECON2023-1296548
https://doi.org/10.1002/jtr.2118
https://doi.org/10.1007/s40821-019-00118-9
https://doi.org/10.1371/journal.pone.0278518
https://doi.org/10.7827/TurkishStudies.53887
https://doi.org/10.1016/j.tourman.2020.104155
https://doi.org/10.47356/TurkishStudies.47192
https://doi.org/10.1111/issj.12476
https://doi.org/10.7827/TurkishStudies.77160
https://doi.org/10.7827/TurkishStudies.57798
https://doi.org/10.1057/palgrave.jibs.8490372
https://doi.org/10.36484/liberal.817397
https://doi.org/10.7827/TurkishStudies.44506
https://doi.org/10.47423/TurkishStudies.47472

340 Mehmet Aslan

Durucan, A., & Essiz, F. P. (2025). Jeopolitik risklerin Tiirkiye turizmine etkileri: Kamu politikalar
perspektifinden bir analiz. Anatolia: Turizm Arastwmalari Dergisi, 36(3), 134-149.
https://doi.org/10.17123/atad.1712805

Dwyer, L., & Kim, C. (2003). Destination competitiveness: Determinants and indicators. Current
Issues in Tourism, 6(5), 369—414. https://doi.org/10.1080/13683500308667962

Eilat, Y., & Einav, L. (2004). Determinants of international tourism: A three-dimensional panel data
analysis. Applied Economics, 36(12), 1315-1327.
https://doi.org/10.1080/000368404000180897

Enders, W., & Lee, J. (2012). The flexible Fourier form and Dickey—Fuller type unit root tests.
Economics Letters, 117(1), 196-199. https://doi.org/10.1016/j.econlet.2012.04.081

Erbil, D. G., Demir, E., & Armagan Erbil, B. (2021). Pandemi siirecinde uzaktan egitime yonelik
sinif dgretmenlerinin goriiglerinin incelenmesi. Turkish Studies — Education, 16(2), 1473—
1493. https://doi.org/10.47423/TurkishStudies.49745

Erkan, B., Kara, O., & Harbalioglu, M. (2013). Tirkiye'de turizm gelirlerinin belirleyicileri.
Akademik Bakis  Uluslararast Hakemli Sosyal Bilimler Dergisi, 39, 1-20.
https://izlik.org/JA77TKY79HE

Gezdirici, Z., Demiral Uzan, M., & Ozay Kose, E. (2022). Pandemi siirecinde ortadgretim
ogrencilerinin COVID-19 agis1 ile ilgili farkindaliklarinin belirlenmesi. Turkish Studies —
Education, 17(1), 229-240. https://doi.org/10.7827/TurkishStudies.62706

Ghalia, T., Fidrmuc, J., & Samargandi, N. (2019). Institutional quality, political risk and tourism.
Tourism Management Perspectives, 32, Article 100576.
https://doi.org/10.1016/j.tmp.2019.100576

Goupillaud, P., Grossmann, A., & Morlet, J. (1984). Cycle-octave and related transforms in seismic
signal analysis. Geoexploration, 23(1), 85-102. https://doi.org/10.1016/0016-
7142(84)90025-5

Gozgor, G., Demir, E., & Bilgin, M. H. (2017). The effects of the military in politics on the inbound
tourism: Evidence from Tiirkiye. Asia Pacific Journal of Tourism Research, 22(8), 885-893.
https://doi.org/10.1080/10941665.2017.1343196

Goksel, A. G. (2020). Koronaviriis (Covid-19) salgiminin spor organizasyonlarina etkisi ve sporda
normallesme siireci. Turkish Studies, 15(4), 451-462.
https://doi.org/10.7827/TurkishStudies.44314

Gossling, S., Scott, D., & Hall, C. M. (2021). Pandemics, tourism and global change: A rapid
assessment of COVID-19. Journal of Sustainable Tourism, 29(1), 1-20.
https://doi.org/10.1080/09669582.2020.1758708

Grinsted, A., Moore, J. C., & Jevrejeva, S. (2004). Application of the cross wavelet transform and
wavelet coherence to geophysical time series. Nonlinear Processes in Geophysics, 11, 561—
566. https://doi.org/10.5194/npg-11-561-2004

Giilhan, U. (2020). Covid-19 pandemisine BIST 100 reaksiyonu: Ekonometrik bir analiz. Turkish
Studies, 15(4), 497-509. https://doi.org/10.7827/TurkishStudies.44122

Gilinaydin, H. D., Tiirker, A. V., Dolu, F. N., Ozkan, 1., Giirdil Birinci, G., Demirkan, M., Ulusan, D.
Z., & Ozgelik, S. N. (2023). COVID-19 pandemisi sirasinda {iniversite 6grencilerinin aile
aidiyeti ve akademik motivasyonu arasindaki iligski. Turkish Studies — Education, 18(3),
1505-1522. https://doi.org/10.7827/TurkishStudies.64908

Turkish Studies — Economics, Finance, Politics 21(O1)


https://doi.org/10.17123/atad.1712805
https://doi.org/10.1080/13683500308667962
https://doi.org/10.1080/000368404000180897
https://doi.org/10.1016/j.econlet.2012.04.081
https://doi.org/10.47423/TurkishStudies.49745
https://izlik.org/JA77KY79HE
https://doi.org/10.7827/TurkishStudies.62706
https://doi.org/10.1016/j.tmp.2019.100576
https://doi.org/10.1016/0016-7142(84)90025-5
https://doi.org/10.1016/0016-7142(84)90025-5
https://doi.org/10.1080/10941665.2017.1343196
https://doi.org/10.7827/TurkishStudies.44314
https://doi.org/10.1080/09669582.2020.1758708
https://doi.org/10.5194/npg-11-561-2004
https://doi.org/10.7827/TurkishStudies.44122
https://doi.org/10.7827/TurkishStudies.64908

The Relationship Between Liberal Democracy and Tourism... 341

Giiven Kiligarslan, Z. (2019). islam ve modernite. Turkish Studies — Social Sciences, 14(6), 3121—
3130. https://doi.org/10.29228/TurkishStudies.30236

Hamza, S. H., Li, Q., & Khezri, M. (2025). Economic freedom index effects on inbound tourism in
European countries: A spatial analysis. PLOS ONE, 20(4), Article e0316133.
https://doi.org/10.1371/journal.pone.0316133

Hassan, A. S., & Meyer, D. F. (2025). Does countries' environmental, social and governance (ESG)
risk rating influence international tourism demand? A case of the Visegrad Four. Journal of
Tourism Futures, 11(1), 62—81. https://doi.org/10.1108/JTF-05-2021-0127

Henisz, W. J. (2000). The institutional environment for economic growth. Economics & Politics,
12(1), 1-31. https://doi.org/10.1111/1468-0343.00066

Hesami, S., Rustamov, B., Rjoub, H., & Wong, W.-K. (2020). Implications of oil price fluctuations
for tourism receipts: The case of oil exporting countries. Energies, 13(17), Article 4349.
https://doi.org/10.3390/en13174349

Hidiroglu, D. (2020a). COVID-19 salgin déneminde is etigi uygulamalari: Kellogg firma analizi.
Turkish Studies, 15(6), 141-151. https://doi.org/10.47356/TurkishStudies.47075

Hidiroglu, D. (2020b). Stratejik liderlik: Koronaviriis salgin déneminde isletmelere en uygun liderlik
tipi. Turkish Studies, 15(4), 1945—1955. https://doi.org/10.29228/TurkishStudies.43445

Hor, C. (2021). Tourism endowments, institution quality, and inbound tourists: A panel analysis of
ASEAN. Tourism and Hospitality, 2(2), 218-232. https://doi.org/10.3390/tourhosp2020013

Ibragimov, K., Perles-Ribes, J. F., & Ramoén-Rodriguez, A. B. (2022). The economic determinants
of tourism in Central Asia: A gravity model applied approach. Tourism Economics, 28(7),
1749-1768. https://doi.org/10.1177/13548166211009985

Iftikhar, H., Pinglu, C., Ullah, S., & Ullah, A. (2022). Impact of tourism on sustainable development
in BRI countries: The moderating role of institutional quality. PLOS ONE, 17(4), Article
€0263745. https://doi.org/10.1371/journal.pone.0263745

Isik, E., & Acar, S. (2022). LGS ve YKS sinav doneminde olan 6grencilerde COVID-19
pandemisinin ve kisitlamalarinin sinav stresine etkisi. Turkish Studies — Education, 17(3),
699—717. https://doi.org/10.7827/TurkishStudies.62655

Ipek, C.D., & Giiler, M. C. (2023). Sovyet dncesi yapilardan 2016'ya kadarki Sovyet sonrast meydan
okumalar: Ozbekistan'in gegis slirecini ¢ozlimlemek. Turkish Studies — Economics, Finance,
Politics, 18(3), 927-940. https://doi.org/10.7827/TurkishStudies. 70845

Kahraman, O. F. (2025). Kamu politikas: aktorlerinin krizi: Yeni bir tanimlama. Turkish Studies —
Economics, Finance, Politics, 2003), 1525-1544.
https://doi.org/10.7827/TurkishStudies.82828

Karaaslan, H. (2020). Soguk Savas sonras1 donemde Dogu Avrupa'nin siyasi doniisiimiiniin bolgesel
bir analizi: Otoriter yonetimler ve demokratiklesme ¢abalari. Turkish Studies — Economics,
Finance, Politics, 15(3), 1445—-1468. https://doi.org/10.47644/TurkishStudies.42871

Karadeniz, H., & Met, Y. G. (2025). Alman modernlesmesine sosyal bilimsel bir bakis. Turkish
Studies — Economics, Finance, Politics, 20(01), 607-631.
https://doi.org/10.7827/TurkishStudies.86512

Karbeyaz, A., & Kurt, M. (2021). Simf 6gretmenlerinin COVID-19 korku diizeyinin g¢esitli
degiskenler acisindan incelenmesi. Turkish Studies — Education, 16(4), 2275-2296.
https://doi.org/10.7827/TurkishStudies.52498

www.turkishstudies.net/economy


https://doi.org/10.29228/TurkishStudies.30236
https://doi.org/10.1371/journal.pone.0316133
https://doi.org/10.1108/JTF-05-2021-0127
https://doi.org/10.1111/1468-0343.00066
https://doi.org/10.3390/en13174349
https://doi.org/10.47356/TurkishStudies.47075
https://doi.org/10.29228/TurkishStudies.43445
https://doi.org/10.3390/tourhosp2020013
https://doi.org/10.1177/13548166211009985
https://doi.org/10.1371/journal.pone.0263745
https://doi.org/10.7827/TurkishStudies.62655
https://doi.org/10.7827/TurkishStudies.70845
https://doi.org/10.7827/TurkishStudies.82828
https://doi.org/10.47644/TurkishStudies.42871
https://doi.org/10.7827/TurkishStudies.86512
https://doi.org/10.7827/TurkishStudies.52498

342 Mehmet Aslan

Kartal, B., & Kartal, S. (2023). COVID-19 stresi altindaki hamilelerde pandemi kaygisi ile dini baga
¢ikma diizeyleri arasindaki iligskinin incelenmesi. Turkish Studies — Comparative Religious
Studies, 18(3), 411-432. https://doi.org/10.7827/TurkishStudies.63786

Kasa Ayten, B., & Ekmekci, S. (2021). COVID-19 pandemi déneminde ilkokul 1. ve 2. sinif
Ogrencilerinin yazma hatalarinin belirlenmesi. Turkish Studies — Education, 16(3), 1787—
1810. https://doi.org/10.7827/TurkishStudies.52060

Kilig, C., & Kurt, U. (2018). Tiirkiye'de ekonomik ve politik istikrarin turizm talebi tizerindeki etkisi:
ARDL  smir testi yaklasimi.  Istanbul  Iktisat  Dergisi, 68(2), 243-264.
https://izlik.org/JA65SD83HA

Kizil, B. C., & Cetin, D. (2025). Relationship between tourism incomes, economic growth, and
exchange rate in Tiirkiye: Economic growth based tourism incomes in the shadow of Covid-
19.  Bulletin  of Economic  Theory and  Analysis, 10(3), 1441-1467.
https://doi.org/10.25229/beta.1702310

Kilian, L. (2009). Not all oil price shocks are alike: Disentangling demand and supply shocks in the
crude  oil  market.  American  Economic  Review,  99(3), 1053-1069.
https://doi.org/10.1257/aer.99.3.1053

Kog, H., Evci, N., & Seker, G. (2021). COVID-19 pandemi siirecinde basinda yer alan egitim igerikli
haberlerin  degerlendirilmesi.  Turkish  Studies — FEducation, 16(1), 435-451.
https://doi.org/10.47423/TurkishStudies.47200

Krambia-Kapardis, M., Stylianou, 1., & Demetriou, S. (2022). Nonlinear nexus between corruption
and tourism arrivals: A global analysis. Empirical Economics, 63(4), 1997-2024.
https://doi.org/10.1007/s00181-021-02193-2

Kurtulus, E., Disiinceli, B., & Yildirim Kurtulus, H. (2021). Koronaviriis (COVID-19) geciren
ergenlerin izolasyon siireci sonrasinda hastalik deneyimine iliskin gorisleri. Turkish Studies
— Education, 16(4), 2321-2340. https://doi.org/10.7827/TurkishStudies.49978

Lim, C. (1997). Review of international tourism demand models. Annals of Tourism Research, 24(4),
835-849. https://doi.org/10.1016/S0160-7383(97)00049-2

Lindberg, S. 1., Coppedge, M., Gerring, J., & Teorell, J. (2014). V-Dem: A new way to measure
democracy. Journal of Democracy, 25(3), 159-169. https://doi.org/10.1353/j0d.2014.0040

Lipset, S. M. (1959). Some social requisites of democracy: Economic development and political
legitimacy. American Political Science Review, 53(1), 69-105.
https://www.jstor.org/stable/1951731

Martin, C. A., & Witt, S. F. (1988). Substitute prices in models of tourism demand. Annals of Tourism
Research, 15(2), 255-268. https://doi.org/10.1016/0160-7383(88)90086-2

McNown, R., Sam, C. Y., & Goh, S. K. (2018). Bootstrapping the autoregressive distributed lag test
for cointegration. Applied Economics, 50(13), 1509-1521.
https://doi.org/10.1080/00036846.2017.1366643

Mete, E. (2021). Kiiresellesme ve politik istikrarin turizm iizerine etkileri. Ekonomi Maliye Isletme
Dergisi, 4(2), 170-182. https://doi.org/10.46737/emid.1023841

Nakiboglu, A., & Isik, S. (2020). Kovid-19 salgmminin ekonomi {izerindeki etkileri: Tiirkiye'de
isletme sahipleri lizerinde bir arastirma. Turkish Studies, 15(4), 765-789.
https://doi.org/10.7827/TurkishStudies.43368

Turkish Studies — Economics, Finance, Politics 21(O1)


https://doi.org/10.7827/TurkishStudies.63786
https://doi.org/10.7827/TurkishStudies.52060
https://izlik.org/JA65SD83HA
https://doi.org/10.25229/beta.1702310
https://doi.org/10.1257/aer.99.3.1053
https://doi.org/10.47423/TurkishStudies.47200
https://doi.org/10.1007/s00181-021-02193-2
https://doi.org/10.7827/TurkishStudies.49978
https://doi.org/10.1016/S0160-7383(97)00049-2
https://doi.org/10.1353/jod.2014.0040
https://www.jstor.org/stable/1951731
https://doi.org/10.1016/0160-7383(88)90086-2
https://doi.org/10.1080/00036846.2017.1366643
https://doi.org/10.46737/emid.1023841
https://doi.org/10.7827/TurkishStudies.43368

The Relationship Between Liberal Democracy and Tourism... 343

Neumayer, E. (2004). The impact of political violence on tourism: Dynamic cross-national
estimation. Journal of Conflict Resolution, 48(2), 259-28]1.
https://doi.org/10.1177/0022002703262358

North, D. C. (1990). Institutions, institutional change and economic performance. Cambridge
University Press.

Nye, J. S. (2004). Soft power: The means to success in world politics. PublicAffairs.

Ogurlu, E. (2020). Tarih boyunca pandemiler ve uluslararasi sisteme etkileri. Turkish Studies, 15(4),
791-805. https://doi.org/10.7827/TurkishStudies.44259

Okutkan, C. (2022). Okuma stratejilerine dayali okuma metinlerinin uzaktan egitim siirecinde
kullanimi: Cocuk gelisimi on lisans 6rnegi. Turkish Studies — Education, 17(1), 209-227.
https://doi.org/10.7827/TurkishStudies.63054

Oran, 1. B. (2020). Covid-19'un uluslararasi turizm {izerinde diger krizlerden farkli etkileri. Turkish
Studies, 15(4), 807-826. https://doi.org/10.7827/TurkishStudies.44282

Ozcan, C. C. (2015). Tiirkiye'de turizm gelirinin makroekonomik belirleyicileri: Panel veri analizi.
Cukurova  Universitesi  Sosyal  Bilimler  Enstitiisii  Dergisi, 24(1), 203-220.
https://izlik.org/JA25SHF84MT

Ozcoban, E. (2020). Koronaviriis'iin (Covid-19) turizm sektorii iizerindeki etkileri ve Tiirkiye'nin
kirsal turizm potansiyeli tlizerine bir analiz. Turkish Studies, 15(4), 853-866.
https://doi.org/10.7827/TurkishStudies.43739

Ozdemir, P., Yildiz, M., & Oral, G. (2020). Lise dgrencilerinin COVID-19 hijyen farkindalik
diizeyinin  belirlenmesi.  Turkish  Studies —  FEducation, 15(6), 3553-3566.
https://doi.org/10.47423/TurkishStudies.44431

Ozden, Y., & Hamurcu, A. (2020). Siyasal kiiltiir ¢er¢evesinde Tiirkiye'de demokrasi kiiltiiriiniin
gelisimi lizerine genel bir degerlendirme. Turkish Studies — Economics, Finance, Politics,
15(4), 2377-2392. https://doi.org/10.47644/TurkishStudies.45409

Ozer, S., & Turan, E. Z. (2021). Ogretmen adaylarmimn COVID-19 nedeniyle sunulan uzaktan egitime
iliskin ~ gortsleri. Turkish Studies  —  Education, 16(2), 1049-1068.
https://doi.org/10.47423/TurkishStudies.48147

Ozgiil, A. G. (2020). Derleme Sézliigii'nde gecen "salgin ve bulasici hastaliklar"la ilgili séz varlig
unsurlari iizerine. Turkish Studies, 15(8), 1349-1357.
https://doi.org/10.47845/TurkishStudies.46225

Ozok, H. 1., & Aka, P. (2021). Pandemi nedeniyle evde kalan geng yetiskinlerin bilingli farkindalik
ve stres kontrolii ile ilgili goriisleri. Turkish Studies — Education, 16(2), 1087-1104.
https://doi.org/10.47423/TurkishStudies.48264

Pakkan, S., & Ildas, G. (2020). Medyanin "pandemi" smavi: COVID-19 salgiminin Tiirkiye'de haber
titkketim aliskanliklaria etkisi. Turkish Studies, 15(6), 229-247.
https://doi.org/10.47356/TurkishStudies.47057

Papagianni, E., Evgenidis, A., Tsagkanos, A., & Megalooikonomou, V. (2023). Tourism demand in
the face of geopolitical risk: Insights from a cross-country analysis. Journal of Travel
Research, 63(8), 2094-2119. https://doi.org/10.1177/00472875231206539

Pemstein, D., Marquardt, K. L., Tzelgov, E., Wang, Y.-T., Krusell, J., & Miri, F. (2018). The
Varieties of Democracy measurement model: Latent variable analysis for cross-national and

www.turkishstudies.net/economy


https://doi.org/10.1177/0022002703262358
https://doi.org/10.7827/TurkishStudies.44259
https://doi.org/10.7827/TurkishStudies.63054
https://doi.org/10.7827/TurkishStudies.44282
https://izlik.org/JA25HF84MT
https://doi.org/10.7827/TurkishStudies.43739
https://doi.org/10.47423/TurkishStudies.44431
https://doi.org/10.47644/TurkishStudies.45409
https://doi.org/10.47423/TurkishStudies.48147
https://doi.org/10.47845/TurkishStudies.46225
https://doi.org/10.47423/TurkishStudies.48264
https://doi.org/10.47356/TurkishStudies.47057
https://doi.org/10.1177/00472875231206539

344 Mehmet Aslan

cross-temporal expert-coded data (V-Dem Working Paper No. 2018:21, 3rd ed.). Varieties
of Democracy Institute.

Pesaran, M. H., Shin, Y., & Smith, R. J. (2001). Bounds testing approaches to the analysis of level
relationships. Journal of  Applied Econometrics, 16(3), 289-326.
https://doi.org/10.1002/jae.616

Ritchie, J. B., & Crouch, G. 1. (2003). The competitive destination: A sustainable tourism perspective.
CABI

Rodrik, D., Subramanian, A., & Trebbi, F. (2004). Institutions rule: The primacy of institutions over
geography and integration in economic development. Journal of Economic Growth, 9(2),
131-165. https://doi.org/10.1023/B:JOEG.0000031425.72248.85

Rudez, H. N. (2018). Relationship between income and tourism demand: Old findings and new
research. Academica Turistica — Tourism and Innovation Journal, 11(1), 67-73.
https://doi.org/10.26493/2335-4194.11.67-73

Saha, S., Su, J.-J., & Campbell, N. (2016). Does political and economic freedom matter for inbound
tourism? A cross-national panel data estimation. Journal of Travel Research, 56(2), 221—
234. https://doi.org/10.1177/0047287515627028

Saint Akadiri, S., Eluwole, K. K., Akadiri, A. C., & Avci, T. (2020). Does causality between
geopolitical risk, tourism and economic growth matter? Evidence from Tiirkiye. Journal of
Hospitality and Tourism Management, 43, 273-2717.
https://doi.org/10.1016/j.jhtm.2019.09.002

Sarigam, I., Ozdogan, U., & Topcuoglu Unal, F. (2020). Uzaktan egitim biinyesindeki Tiirkce
dersinin uygulanmasina yonelik 6gretmen gorisleri. Turkish Studies — Education, 15(5),
2943-2959. https://doi.org/10.47423/TurkishStudies.42919

Sanyildiz, A., & Ertek, B. (2023). Fransizca konusan uluslararasi ogrencilerin Tiirkiye'de
yiiksekogrenimlerine devam etmek i¢in tercihlerini belirleyen faktorlerin ve nedenlerin
analizi. Turkish Studies - Education, 18(1), 281-300.
https://doi.org/10.7827/TurkishStudies.64921

Selamzade, F., & Ozdemir, Y. (2020). COVID-19'a kars1i OECD iilkelerinin etkinliginin VZA ile
degerlendirilmesi. Turkish Studies, 15(4), 977-991.
https://doi.org/10.7827/TurkishStudies.43718

Serim Yildiz, B. (2021). COVID-19 pandemisinde ¢ocuklarin tepkileri ve korku kaynaklari: Nitel
bir calisma. Turkish Studies - Education, 16(2), 1311-1331.
https://doi.org/10.47423/TurkishStudies.49398

Sezgin Kiroglu, B., & Sezgin, S. (2019). Teror olaylarinin Tiirkiye'nin turizmine etkisinin analizi.
Avrasya Sosyal ve  Ekonomi  Arastirmalari Dergisi, 6(10), 16-27.
https://izlik.org/JA38YG59CL

Skaaning, S. (2018). Different types of data and the validity of democracy measures. Politics and
Governance, 6(1), 105-116. https://doi.org/10.17645/pag.v6il.1183

Solarin, S. A. (2019). Modelling the relationship between financing by Islamic banking system and
environmental quality: Evidence from bootstrap autoregressive distributive lag with Fourier
terms. Quality & Quantity, 53(6), 2867-2884. https://doi.org/10.1007/s11135-019-00904-7

Song, H., & Li, G. (2008). Tourism demand modelling and forecasting: A review of recent research.
Tourism Management, 29(2), 203-220. https://doi.org/10.1016/j.tourman.2007.07.016

Turkish Studies — Economics, Finance, Politics 21(O1)


https://doi.org/10.1002/jae.616
https://doi.org/10.1023/B:JOEG.0000031425.72248.85
https://doi.org/10.26493/2335-4194.11.67-73
https://doi.org/10.1177/0047287515627028
https://doi.org/10.1016/j.jhtm.2019.09.002
https://doi.org/10.47423/TurkishStudies.42919
https://doi.org/10.7827/TurkishStudies.64921
https://doi.org/10.7827/TurkishStudies.43718
https://doi.org/10.47423/TurkishStudies.49398
https://izlik.org/JA38YG59CL
https://doi.org/10.17645/pag.v6i1.1183
https://doi.org/10.1007/s11135-019-00904-7
https://doi.org/10.1016/j.tourman.2007.07.016

The Relationship Between Liberal Democracy and Tourism... 345

Sulak, S. E., Cetinkaya, S., & Higyilmaz Sahin, P. (2021). Sinif 6gretmenlerinin ilkokul birinci sinif
ogrencilerinin heceleme hatalarinin giderilmesine yonelik uygulamalarinin incelenmesi.
Turkish Studies - Education, 16(3), 1691-1708.
https://doi.org/10.47423/TurkishStudies.50896

Sun, Z., Liu, L., Pan, R., Wang, Y., & Zhang, B. (2025). Tourism and economic growth: The role of
institutional quality. International Review of Economics & Finance, 98, Article 103913.
https://doi.org/10.1016/j.iref.2025.103913

Sengel, U., Geng, K., Iskin, M., Ulema, S., & Uzut, 1. (2020). Turizmde "sosyal mesafe" miimkiin
mii? Kamp ve karavan turizmi baglaminda bir degerlendirme. Turkish Studies, 15(4), 1429—
1441. https://doi.org/10.7827/TurkishStudies.44177

Seren, N., Tut, E., & Kesten, A. (2020). Korona viriis siirecinde uzaktan egitim: Temel Egitim
Boliimii 6gretim elemanlarinin gorisleri. Turkish Studies — Education, 15(6), 4507—4524.
https://doi.org/10.47423/TurkishStudies.46472

Simsek, S. (2022). Tiirkge ders kitaplarinda dijital yetkinlik. Turkish Studies — Education, 17(2),
469-484. https://doi.org/10.7827/TurkishStudies.57919

Sit, M. (2015). Reel doviz kurunun Tiirkiye'nin turizm gelirleri iizerindeki etkisinin ampirik analizi.
Yasar Universitesi E-Dergisi, 10(40), 6752—6762. https://doi.org/10.19168/jyu.09291

Tashbayeva, S., & Beylur, S. (2024). Mirziyoyev donemi Ozbekistan'da Cedidcilik iizerine yapilan
calismalar hakkinda bir degerlendirme. Turkish Studies — Language and Literature, 19(01),
445-461. https://doi.org/10.7827/TurkishStudies.77073

Topcu, M., Denaux, Z., & Crews, C. (2023). Good governance and the US tourism demand. Annals
of Tourism Research Empirical Insights, 4(1), Article 100095.
https://doi.org/10.1016/j.annale.2023.100095

Torrence, C., & Compo, G. P. (1998). A practical guide to wavelet analysis. Bulletin of the American
Meteorological Society, 79(1), 61-78. https://doi.org/10.1175/1520-
0477(1998)079%3C0061: APGTWA%3E2.0.CO;2

Turan, A. (2025). Tek Parti Donemi'nde vesayet: Ideolojik déniisiimii ve demokrasiye yansimalari.
Turkish Studies - Economics, Finance, Politics, 20(1), 425-448.
https://doi.org/10.7827/TurkishStudies.80044

Turan, S. (2018). Yaran dernekleri 6zelinde Cankiri'da sivil toplum. Turkish Studies — International
Periodical for the Languages, Literature and History of Turkish or Turkic, 13(18), 1311-
1322. https://doi.org/10.7827/TurkishStudies.13921

Tiitlincli, A. (2022). Tirkiye'de turizm faaliyetlerini belirleyen makroekonomik degiskenlerin
karsilastirmali  analizi. Giincel Turizm Arastirmalart  Dergisi, 6(2), 369-388.
https://doi.org/10.32572/guntad. 1031521

Ugar, F. (2018). Tiirkiye'de ¢ok partili hayata gegis siireci demokratiklesme cabalarinin Kiirt
sorununa etkisi (1945-1950). Turkish Studies — International Periodical for the Languages,
Literature  and  History  of  Turkish  or  Turkic, 13(16),  269-291.
https://doi.org/10.7827/TurkishStudies. 13868

United Nations World Tourism Organization. (2021). World tourism barometer (Vol. 19, Issue 1).
https://doi.org/10.18111/wtobarometereng

Usman, O., Bekun, F. V., & lke, G. N. (2020). Democracy and tourism demand in European
countries: Does environmental performance matter? Environmental Science and Pollution
Research, 27(30), 38353-38359. https://doi.org/10.1007/s11356-020-10258-5

www.turkishstudies.net/economy


https://doi.org/10.47423/TurkishStudies.50896
https://doi.org/10.1016/j.iref.2025.103913
https://doi.org/10.7827/TurkishStudies.44177
https://doi.org/10.47423/TurkishStudies.46472
https://doi.org/10.7827/TurkishStudies.57919
https://doi.org/10.19168/jyu.09291
https://doi.org/10.7827/TurkishStudies.77073
https://doi.org/10.1016/j.annale.2023.100095
https://doi.org/10.1175/1520-0477(1998)079%3C0061:APGTWA%3E2.0.CO;2
https://doi.org/10.1175/1520-0477(1998)079%3C0061:APGTWA%3E2.0.CO;2
https://doi.org/10.7827/TurkishStudies.80044
https://doi.org/10.7827/TurkishStudies.13921
https://doi.org/10.32572/guntad.1031521
https://doi.org/10.7827/TurkishStudies.13868
https://doi.org/10.18111/wtobarometereng
https://doi.org/10.1007/s11356-020-10258-5

346 Mehmet Aslan

Usta, G., & Usta, M. (2023). Universite grencilerinin COVID-19 siirecindeki hijyen davranislarinin
belirlenmesi. Turkish Studies - Education, 18(3), 1407-1420.
https://doi.org/10.7827/TurkishStudies.66303

Uz, S. (2021). Toplumsal yeniden iiretim: Farkli toplumsal konumlardan {iniversite 6grencileri.
Turkish Studies - Social Sciences, 16(2), 797-815.
https://doi.org/10.47356/TurkishStudies.49735

Ulker, B. (2025). Assessing the effects of exchange rates, oil prices and global uncertainty on
Tiirkiye's tourism demand with a quantile analysis approach. Turizm Akademik Dergisi,
12(1), 181-193. https://izlik.org/JAZ8CT72BP

Unver, R. S., & Temiz, E. (2023). Ses egitimi dersinin uzaktan egitimle islenmesine iliskin 6grenci
gorisleri. Turkish Studies - Education, 18(2), 751-766.
https://doi.org/10.7827/TurkishStudies.66052

Yap, G., & Saha, S. (2013). Do political instability, terrorism, and corruption have deterring effects
on tourism development even in the presence of UNESCO heritage? A cross-country panel
estimate. Tourism Analysis, 18(5), 587-599.
https://doi.org/10.3727/108354213X13782245307911

Yasar, O. (2017). 27 Mayis 1960 Darbesi dénemi ¢izgisel mizah ve demokrasi. Turkish Studies —
International Periodical for the Languages, Literature and History of Turkish or Turkic,
12(16), 471-492. https://doi.org/10.7827/TurkishStudies. 11522

Yelboga, N., & Agikgoz, N. (2020). Sosyal hizmet perspektifinden Kovid-19: Psikososyal etkiler ve
sosyal dondsiimler. Turkish Studies, 15(4), 3235-3256.
https://doi.org/10.47356/TurkishStudies.42958

Yelkenci, O. F. (2022). Kovid-19 salgin siirecinde tarih 6gretimi. Turkish Studies — Education,
17(4), 1277-1303. https://doi.org/10.7827/TurkishStudies.62027

Yenerer, T., & Erben Kegici, S. (2021). Simif 6gretmenlerinin uzaktan egitime yonelik goriisleri
Olceginin  gelistirilmesi. ~ Turkish  Studies —  Education, 16(3), 1795-1808.
https://doi.org/10.47423/TurkishStudies.51390

Yetkin Karakog, N., & Acunaz Eytemiz, Z. S. (2023). Mozart'in Saraydan Kiz Kag¢irma Operast'nin
COVID-19 pandemisi nedeniyle yeniden yazimi lizerine bir inceleme. Turkish Studies —
Language and Literature, 18(4), 2085-2100. https://doi.org/10.7827/TurkishStudies.68794

Yildiz, B. B., & Dogan, B. (2021). Pandemi (COVID-19) siirecinde egitimde dijital doniisiim
uygulamalarinin 6gretmen tutumlarina gore incelenmesi: EBA ornegi. Turkish Studies —
Education, 16(2), 1293—1309. https://doi.org/10.47423/TurkishStudies.47728

Yilanci, V., Bozoklu, S., & Gorus, M. S. (2020). Are BRICS countries pollution havens? Evidence
from a bootstrap ARDL bounds testing approach with a Fourier function. Sustainable Cities
and Society, 55, Article 102035. https://doi.org/10.1016/j.s¢s.2020.102035

Turkish Studies — Economics, Finance, Politics 21(O1)


https://doi.org/10.7827/TurkishStudies.66303
https://doi.org/10.47356/TurkishStudies.49735
https://izlik.org/JA88CT72BP
https://doi.org/10.7827/TurkishStudies.66052
https://doi.org/10.3727/108354213X13782245307911
https://doi.org/10.7827/TurkishStudies.11522
https://doi.org/10.47356/TurkishStudies.42958
https://doi.org/10.7827/TurkishStudies.62027
https://doi.org/10.47423/TurkishStudies.51390
https://doi.org/10.7827/TurkishStudies.68794
https://doi.org/10.47423/TurkishStudies.47728
https://doi.org/10.1016/j.scs.2020.102035

The Relationship Between Liberal Democracy and Tourism... 347
ETHICAL DECLARATIONS

Research and Publication Ethics
The author(s) declare that this manuscript is an original work prepared in accordance with
the principles of scientific research and publication ethics. The manuscript has not been
previously published and is not currently under consideration for publication elsewhere.
All sources used in the preparation of this study have been properly cited and referenced.
The author(s) confirm that the work contains no plagiarism, fabrication, falsification, or
manipulation of data. The research findings are presented honestly and transparently in
accordance with the principles of academic integrity.

Author Contributions
All authors have significantly contributed to the conception, design, analysis, and preparation
of the manuscript. All authors have read and approved the final version of the manuscript
and agree to its submission and publication.

Conflict of Interest
The author(s) declare that there is no conflict of interest regarding the publication of this
manuscript.

Funding
This research did not receive any specific grant, financial support, or funding from any
public, commercial, or non-profit funding agencies.

Artificial Intelligence (AI) Usage Disclosure
During the preparation of this manuscript, artificial intelligence tools may have been used
solely for limited purposes such as language editing, translation assistance, and stylistic
improvement. Any Al-assisted translations or language corrections were carefully reviewed
and verified by the author(s). Artificial intelligence tools were not used to generate the core
scientific content, research design, analysis, or scholarly conclusions. All academic
responsibility for the content of the manuscript rests entirely with the author(s).

Copyright and Permissions
The author(s) confirm that all necessary permissions for copyrighted materials have been
obtained where required and that the manuscript does not violate any intellectual property
rights.

Author Approval
All authors confirm that they have read and approved the final version of the manuscript and
consent to its submission and publication.

ETIK BEYANLAR
Arastirma ve Yayin Etigi
Yazar(lar), bu makalenin 6zgiin bir ¢alisma oldugunu ve bilimsel arastirma ve yayin etigi
ilkelerine uygun olarak hazirlandigin1 beyan eder. Makale daha 6nce herhangi bir yerde
yayimlanmamis olup baska bir dergide degerlendirme siirecinde degildir.
Calismada kullanilan tiim kaynaklar akademik kurallara uygun bicimde atiflanmistir.
Yazar(lar), calismanin intihal, veri uydurma, veri tahrifi veya manipiilasyon i¢cermedigini;
aragtirma bulgularinin bilimsel diiriistliik ilkelerine uygun sekilde sunuldugunu beyan eder.
Yazar Katkisi
Tiim yazarlar ¢calismanin tasarlanmasi, yiiriitiilmesi, analizi ve makalenin hazirlanmasina
onemli Ol¢lide katki saglamistir. Tiim yazarlar makalenin son hélini okuyup onaylamis ve
yayimlanmasini kabul etmistir.

www.turkishstudies.net/economy



348 Mehmet Aslan

Cikar Catismasi
Yazar(lar), bu makalenin yayimlanmasina iligkin herhangi bir ¢ikar ¢atigmasi bulunmadigini
beyan eder.

Finansal Destek
Bu aragtirma herhangi bir kamu kurumu, ticari kurulus veya kar amaci giitmeyen kurulug
tarafindan finansal olarak desteklenmemistir.

Yapay Zeka Kullamim Beyani
Yapay zekd araglar1 (ChatGPT 5.5, DeepL) makalenin yazim siirecinde dil ve iislup
akademik standartlara uygunlugunun kontrol edilmesi, dil bilgisi ve imla
diizeltmeleriyapilmas1 (proofreading) ile metnin ifade akiciliginin artirilmasi amaciyla
kullanilmistir. Yapay zeka; ham veri {iretimi, hipotez gelistirme, literatiiriin dzgiinanalizi
veya bilimsel bulgularin/yorumlarin dogrudan olusturulmasi siireglerindekullanilmamustir.

Telif Haklar1 ve izinler
Yazar(lar), telif hakki gerektiren materyaller kullanilmissa gerekli izinlerin alindigini ve
¢alismanin herhangi bir fikrl miilkiyet hakkini ihlal etmedigini beyan eder.

Yazar Onay1

Tiim yazarlar makalenin son halini okuduklarini, onayladiklarini ve yayimlanmasini kabul
ettiklerini beyan eder.

Turkish Studies — Economics, Finance, Politics 21(O1)



	Introduction
	Conceptual and Theoretical Framework
	Literature Review
	International Literature


  lnTUR = f ( LDI ,   lnREER ,   lnGDPW ,   lnOIL ,   D 2020 )


   lnTUR t =  a 1 +  a 2  LDI t +  a 3  lnREER t +  a 4  lnGDPW t +  a 5  lnOIL t +  a 6   D 2020 L t +  u t


   a 1


   a 2


   a 3


   a 4


   a 5


   a 6  


   u t


  ∆  lnTUR t =  a 0 +  a 1 sin ⁡ (   2 π kt T


   a 2  cos ⁡   (   2 π kt T ) +  a 3  lnTUR  t − 1 +   ∑  i = 1 p   φ i Δ  lnTUR  t − 1 +  ε t


   ε t


  k ∈  { 1 , … , 5 }


   H 0 :    a 1 =  a 2 = 0


   H 0 :    a 3 = 0


  ∆  lnTUR t =  δ 0 +  δ 1  lnTUR  t − 1 +  δ 2  LDI  t − 1 +  δ 3  lnREER  t − 1 +  δ 4  lnGDPW  t − 1 +  δ 5  lnOIL  t − 1 +  δ 6   D 2020  t − 1 +     ∑  i = 1  p − 1   γ i ∆  lnTUR  t − i +   ∑  i = 1  p − 1   θ  1 i ∆  LDI  t − i


  +   ∑  i = 1  p − 1   θ  2 i ∆  lnREER  t − i +   ∑  i = 1  p − 1   θ  3 i ∆  lnGDPW  t − i +   ∑  i = 1  p − 1   θ  4 i ∆  lnOIL  t − i +   ∑  i = 1  p − 1   θ  5 i ∆   D 2020  t − i +  ε t


    𝛿 1 =   𝛿 2 =   𝛿 3 =   𝛿 4 =   𝛿 5 =   𝛿 6 = 0


   F A


    𝛿 1 = 0


    𝛿 2 =   𝛿 3 =   𝛿 4 =   𝛿 5 =   𝛿 6 = 0


   F B


   F A


   F B


   F A


   F B


   F A


   F B


   F A


   F B


  ∆  lnTUR t =  δ 0 +  δ 1  lnTUR  t − 1 +  δ 2  LDI  t − 1 +  δ 3  lnREER  t − 1 +  δ 4  lnGDPW  t − 1 +  δ 5  lnOIL  t − 1 +  δ 6   D 2020  t − 1 +   ∑  i = 1  p − 1   γ i ∆  lnTUR  t − i +   ∑  i = 1  p − 1   θ  1 i ∆  LDI  t − i +   ∑  i = 1  p − 1   θ  2 i ∆  lnREER  t − i +   ∑  i = 1  p − 1   θ  3 i ∆  lnGDPW  t − i +   ∑  i = 1  p − 1   θ  4 i ∆  lnOIL  t − i +   ∑  i = 1  p − 1   θ  5 i ∆   D 2020  t − i +  ψ 1 sin ⁡ (   2 π kt T


   ψ 2  cos ⁡   (   2 π kt T ) +  ε t


   R n 2    ( s ) =      | N (  N  − 1  W xy  ( m , n ) ) | 2     | N (  N  − 1  W x  ( m , n ) ) | 2      | N (  N  − 1  W y  ( m , n ) ) | 2


    R  n 2 ( s )


    F  o v e r a l l


    t  d e p e n d e n t


    F  i n d e p e n d e n t


    F  o v e r a l l


    t  d e p e n d e n t


    F  i n d e p e n d e n t


    F  o v e r a l l


    t  d e p e n d e n t


    F  i n d e p e n d e n t


  𝐌 𝐨 𝐝 𝐞 𝐥 :     𝐥 𝐧 𝐓 𝐔 𝐑  𝐭 = 𝐟 (   𝐋 𝐃 𝐈  𝐭 ,     𝐥 𝐧 𝐑 𝐄 𝐄 𝐑  𝐭 ,       𝐥 𝐧 𝐆 𝐃 𝐏 𝐰  𝐭 ,     𝐥 𝐧 𝐎 𝐈 𝐋  𝐭   ,   𝐃 𝟐 𝟎 𝟐 𝟎  𝐭


  lnTUR = f ( LDI ,   lnREER ,   lnGDPW ,   lnOIL ,   D 2020 )


   lnTUR t =  a 1 +  a 2  LDI t +  a 3  lnREER t +  a 4  lnGDPW t +  a 5  lnOIL t +  a 6   D 2020 L t +  u t


   a 1


   a 2


   a 3


   a 4


   a 5


   a 6


   u t


  ∆  lnTUR t =  a 0 +  a 1 sin ⁡ (   2 π kt T


   a 2  cos ⁡   (   2 π kt T ) +  a 3  lnTUR  t − 1 +   ∑  i = 1 p   φ i Δ  lnTUR  t − 1 +  ε t


  k ∈  { 1 , … , 5 }


   H 0 :    a 1 =  a 2 = 0


   H 0 :    a 3 = 0


  ∆  lnTUR t =  δ 0 +  δ 1  lnTUR  t − 1 +  δ 2  LDI  t − 1 +  δ 3  lnREER  t − 1 +  δ 4  lnGDPW  t − 1 +  δ 5  lnOIL  t − 1 +  δ 6   D 2020  t − 1 +     ∑  i = 1  p − 1   γ i ∆  lnTUR  t − i +   ∑  i = 1  p − 1   θ  1 i ∆  LDI  t − i


  +   ∑  i = 1  p − 1   θ  2 i ∆  lnREER  t − i +   ∑  i = 1  p − 1   θ  3 i ∆  lnGDPW  t − i +   ∑  i = 1  p − 1   θ  4 i ∆  lnOIL  t − i +   ∑  i = 1  p − 1   θ  5 i ∆   D 2020  t − i +  ε t


    𝛿 1 =   𝛿 2 =   𝛿 3 =   𝛿 4 =   𝛿 5 =   𝛿 6 = 0


   F A


    𝛿 1 = 0


    𝛿 2 =   𝛿 3 =   𝛿 4 =   𝛿 5 =   𝛿 6 = 0


   F B


   F A


   F B


   F A


   F B


   F A


   F B


   F A


   F B


  ∆  lnTUR t =  δ 0 +  δ 1  lnTUR  t − 1 +  δ 2  LDI  t − 1 +  δ 3  lnREER  t − 1 +  δ 4  lnGDPW  t − 1 +  δ 5  lnOIL  t − 1 +  δ 6   D 2020  t − 1 +   ∑  i = 1  p − 1   γ i ∆  lnTUR  t − i +   ∑  i = 1  p − 1   θ  1 i ∆  LDI  t − i


  +   ∑  i = 1  p − 1   θ  2 i ∆  lnREER  t − i +   ∑  i = 1  p − 1   θ  3 i ∆  lnGDPW  t − i +   ∑  i = 1  p − 1   θ  4 i ∆  lnOIL  t − i +   ∑  i = 1  p − 1   θ  5 i ∆   D 2020  t − i +  ψ 1 sin ⁡ (   2 π kt T


   ψ 2  cos ⁡   (   2 π kt T ) +  ε t


   R n 2    ( s ) =      | N (  N  − 1  W xy  ( m , n ) ) | 2     | N (  N  − 1  W x  ( m , n ) ) | 2      | N (  N  − 1  W y  ( m , n ) ) | 2


    R  n 2 ( s )


    F  o v e r a l l


    t  d e p e n d e n t


    F  i n d e p e n d e n t


    F  o v e r a l l


    t  d e p e n d e n t


    F  i n d e p e n d e n t


    F  o v e r a l l


    t  d e p e n d e n t


    F  i n d e p e n d e n t


  𝐌 𝐨 𝐝 𝐞 𝐥 :     𝐥 𝐧 𝐓 𝐔 𝐑  𝐭 = 𝐟 (   𝐋 𝐃 𝐈  𝐭 ,     𝐥 𝐧 𝐑 𝐄 𝐄 𝐑  𝐭 ,       𝐥 𝐧 𝐆 𝐃 𝐏 𝐰  𝐭 ,     𝐥 𝐧 𝐎 𝐈 𝐋  𝐭   ,   𝐃 𝟐 𝟎 𝟐 𝟎  𝐭

